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DIRECTORS' REPORT

Dwear Members.

Your Directors have pleasure in submitting the Annual Report of the Company together with the Audited
! Statemenis of Accounts for the year ended 31st March, 2024 relating to its 30th Annual General Meeting,

FINANCIAL HICHLIGHTS {Amount in Rs. hundred)

2023-14 202233

Operational Revenuoe and Other Income 341,556.08 307.663.17

Profit'l Loss) before exceptional and extracndinary Z40.847.60 7113118

iterns and Tax

Extraordinary Items = e

Profitf Lass) before Tax 240,847,860 T1,131.18

Provvision for Taxation :

Current Tax : On Income 20,334.88 10,407.03

Dieferred Tax §33.78 897.08

Income tax for easlier vear 18045 2115014 L1678 12,421.79

Profit/(Loss) after Tax 219,696 49 SR, 70239

{from continuing operation and for the year)

Surplus brought forward from last year 203.321.90 156,354.51

Profit{Loss) available for appropriation 42301839 215,063,590

Add: Ststutory Reserve Fund : NBFC (43,940,007 (11,742,000

Met Surplus carried forward ITe073.39 2332190

e ————— e

FINANCIAL AND OPERATIONAL PERFORMANCE

Total revenue for the current year stood af Rs. 341,536,68 hundreds in comparison to last years' revenwe of Rs.
307.663.17 hundreds. Profit before taxation of the Company for the current year stood at Rs. 240,847.60 hundreds in
comparison 10 last years” profit of Rs. 7113118 hundreds. Profit after Tax for the current year stood at Rs,
219,696.49 hundreds in comparison to last financial year's profit of Rs. 5870939 hundreds.

Your Company is one of the RBI registered NBFC and is engaped in the business of finance and investments.
CHANGE IN THE NATURE OF BUSINESS

There s no change in the nature of business of the company during the cumrent financial year,

Contd. ...
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Mo material changes and commitments affecting the finamcial posiion of the company occurmed between the end of
the financial vear o which this Aoancial statements relate and the dase of the report,

DIVIDEND

To increase the Met Worth of the Company end to enhance the intrinsic value of the shares, vour direclors considered
it beneficial for your company to retein the Profit camed duning the vear. Considering all aspects, your directors do
not recommend any payment of dividend for the year.

TRANSFER OF UNCLAT ¥ N TION AND PR ION FUND

The provisions of section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and paid
during the financial year under review.

TRANSFER TO RESERVES

An amount of Rs, 43,940.00 hundreds have been transferred 1o Statutory Reserve under Section 45 IC of RBI
Act, 1934 during the financial year 2023-2024,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
&TRIBUNALS

Mo significant and material orders have been passad by the regulators, courts, ribunals impacting the going concern
status and Compeny's operalions in fulure;

DETAILS OF SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES
The Company has no Subsidiary, Joint Venture or Associste Companies during the year.

PUBLIC DEPOSITS

The Company & a registerad NBFC with RBI. Therefore Ch.V of the Companies Act. 2013 read with Acceptance of
Deposit Rules, 2014 are not applicable to the company. However, the Company kas not sccepted any public deposit
during the vear,

SHARE CAPITAL OF THE COMPANY

The paid up equity share capital of the Company as on 31st March, 2024 was Rs, 1,0035.950.00 hundreds divided into
10,059,500 Equity Shares of the face value of Rs. 10V- (Rupees Ten | each. During the year ander review, the
Company has neither issued shares with differential voting rights nor granted stock options nor issued any sweat

equity shares.
BUSINESS SEGMENT

Your Company is one of the RE| registered NBFC and fs info the business of Finance & Investments in accordance
with the Accounting Standard 17 notified by Companies (Accounting Standards) Rules 2006

Contd.....
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MEETING OF THE BOARD OF DIRECTORS
During the financial year énded 3 1st March, 2024, Twelve . mestings of the Boand of Directors of the company were
held respectively on : 11052023, 29.05.2023, 19.06.2023, 2507.2023, 10.08.2023, 05.09.2023, 04102023, 10.11.2023,

200122023, 05.01.2024, 12.02.2024 and 32.03.2024. The intervening gap betwesn the two consecutive meeting is as per
the prowasions of the Companies Act, 2013,

_The number of mestings atiended by the Directors during the FY 2023-24 is as follows:

_Name of the Directors | Number of meetings attended ——
Sunil Kumar Tibrewsl 11
Wishnu Kumar Fogla 12
Rameshwar Prasad Khelan L2
| Priti Khernka 11
Raj Kumar Bajaj 2

POMSIBILITY ¢ TEMENT
Pursuant to Section 134 (3)(c) of the Companies Act, 2013, your Directors, to the best of their knowledge and belief,
confinm that

a} in the preparation of the accounts for the financial year ended 31st March 2024, the applicable accounting
standards have been followed along with proper explanation relating to material departures, if any;

b appropriate accounting policies have been selectad and applied consistently and judgments and estimates have
been made that are repsonable and prudent so as to give a tnie and fair view of the state of affairs of the
Company at the end of the fingncial vear and of the profit of the Company for the period;

@) proper and sufficient care hes been taken for the maintenance of accounting records in accordance with the

provisions of this Act for safeguarding the assets of the Company and for preventing and detécting fraud and
odhir irregularities;

d) the annual account have been prepared on a going concern basis;

¢} intemal financial ¢ontrols laid down by the directors have been followed by the Company and that such
internal financial controls were adequate and operating effectively and;

f} proper systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively.

PARTICL TARANTEES OR INVESTMENTS
The Company, being a non-banking financial company registered with the RBI and engaged in the business of giving
loans ard investments end Stock Broking, Securitics/CommoditiesDerivatives are exempt from complying with the

provisions of section 186 of the Act in respect of loans, georantees and investments. Accordingly, the disclosures of
the loans given as required under the aforesaid section have not been made in this Report.

CORPORATE SOCIAL RESPONSIBILITY

The Company has not developed and implemented any Corperate Social Responsibility initiatives as section
135 of the Companies Act, 2013 are not applicable 1w the Company.
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DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
FROHIBITION & REDRESSAL) ACT, 2013

As per requirement of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act,
2013 (Act) and rules made there under, your Company has adopted a Sexual Harassment Policy for women 1o ensure
healtthy working envirormment without fear of prejudice, gender bias and sexnsal harassment.

The Board states that there were no cases of complains filed pursuant o the Sexual Harassment of Women at
VWorkplace (Prevention, Prohibition and Redressal) Act, 2013,

Your Directors further stae that the Company has complied with provisions relating to the constitution of Intemal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention Prohibition and Redressal )
Aot 2013,

FARTICULARS OF CONTRACT OR ARRANG I ATED PARTIES REFERRED TO IN
SECTION 188(1) OF THE COMPANIES ACT, 2013

All contracts / arrangements / transactions entered into by the Company during the financial year ended 31st March,
2024 with related parties were in the ordinary course of business and on an arm’s length basis, During the vear, the
Company had ot entered into any contract [ arrangement | transaction with related parties which could be considered
material in accordance with the policy of the Company on materiality of related party transactions. Hence the
Company is not required te disclose details of the related party transactions in Form AQC-2 pursuant to clavse (h) of
sub-section (3) of section 134 of the Act and Role 8(2) of the Companies (Accounts) Rules, 2014,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,

Since the Company is imo the bosiness of financing (NBFC activities) and Investment activities in Shares and
Securifies; the information regarding Conservation of Energy, Technology Absorption, Adoption and Innovation, as
defined under section 134034 m) of the Companies Act, 2013 read with Rule 831 of the Companies {Accounts) Rules,
2014, is reported to be NIL.

FOREIGN EXCHANGE EARNINGS AND QUTGO

There was no forelgn exchange eaming/outgo during the year under review.

FARTI s OF EMPLOYEES

The company has no employes wha if employed throughout the financial year was in receipt of remuneration of that
year which in the aggregate not less than one crore and two lakh rupees, and if employeed for a part of the firancial
year was In receipt of remuneration for that part of that year at a rate which was in aggregate not less than Eight Lakh

Fifty thousand rupees per month as specified in Rule 5(2) of the Companies (Appointment And Remuneration ) Rules
2014,

DIRECTORS AND KEY MANAGERIAL PERSONNELS (KMP)
iy Directors :

During the year under review, there wera no changes in the Composition of Dirsctors.

Conid.. ...
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iy Retirement by rotation:

Pursnant to the provisions of secbion 1526) and other applicable provisions, of the Companies Act, 2013, Mrs.
Priti Khamka (DIM: 07141324), Director of the Company, retire by rotation af the emsumg Anngal General
Meeting and being eligible offered her fir re-appointment.

i) Key Managerial Personnel,

Pursuant to the provisions of section 203 and other appliceble provisions of the Companies Act, 2013, the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Rule 8(3)ii) of
Companies {Accounts) Rules 2014 the following personnel are the Whole time Key Manapgerial Personnel of the
Company within the meaning of the said section.

(&) Mr Sumil Kumar Tibrewal, Managing Director amd
(b1 Mr. Santosh Kumar Barik, Chief Finencial Officer.

() Mrs. Puja Daga. Company Secretary.

Mone of the Directors of the Company are disgualified as per section 164(Z) of the Companies Act, 2013, The
Directors have also made necessary disclosures 1o the extent as required under provistons of section 184(1) of the
Companies Act, 7013,

INDEPENDENT DIRECTORS

All Independent Directors of the Company have piven declarations that they meet the criteria of independence as laid
dovwn under Section 149(6) of the Act and Regulation 16(1) (b) of SEBI LODR Regulattios.. In the opinion of the
Board, the Independent Directors, fulfill the conditions of independence specified in Section 149(6) of the Act and
Regulation 16{1) (b) of SEBI LODR Regulations. The Independent Directors have also confirmed that they have
eompliad with the Company's Code of Business Conduct & Ethics.

There was no change in the composition of Board during the current financial year,

COMMITTEES OF THE BOARD

The Board of Directors has constituted Board Committees to deal with specific areas and activities which concern the
Company and requires a closer review,. The Board Commitiess are formed with approval of the Board and function
under their respective Charters. These Committess play an important role in the overall Management of day-to-day
affairs and povernance of the Company. The Board Commitiees meet at regular intervals and take necessary steps 1o
perform its duties entrusted by the Board. The Minutes of the Commitiee Meetings are placed before the Board for

noting.

The Company has three Board Lavel Committess:
A Nomination and Remuneration Committes,

B) Audit Commities,

C) Stakeholders” Relationship Committes,
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NOMINATION AND REMUNERATION COMMITTEE

The Momination and remuneration committee of the Board is constituted under section 178 of the Companies Act
2013 and Regulation 19 of SEBI{Listing Obligation & Disclosure Requirements) Regulations 2015 and has three
Directors as it's members namely MrVishnn Kumar Fogla {Independent Director), Mr. Rameshwar Prasad Khetan
{Independent Directar) and Mr. Raj Kumar Bajaj (Independent Director). 1t is constituted to formulate the critersa for
determining qualifications, positive attributes and indspendence of a Director, and recommend 1o the Board a policy
relating to the remuneration for the directors, key managerial personnel and other employees of the company.

Four meetings of the aforesaid committes were held during the year on 16.05.2023, 08.08.2013, 03.11.2023 and
D02, 20024,

AUDIT COMMITTEE AND ITS COMPOSITION

The Audit Committee of the Board is constituted purseant to section 177 of the Companies Act, 2013 and
Regulation 18 of SEBI (Listing Obligation & Disclosure Requirements) Regulations 2015 and comprising of 3
(three) Directors, as it's members namely Mr. Rameshwar Prosad Khetan (Independent Dircctor), Mr. Raj
Kumar Bajaj (Independent Direcior) and Mr. Vishou Kumar Fogla (Indepeadent Director). The detiled rerms of
reference of the Committee is provided in the Corporaie Govenance Report. The Board has accepted all the
recommendations made by the Audit Committee.

The Audit Committee met four times during the year on 15.05.2023, 07.08.2023, 02.11.2023 and 05.02.2014.

STAKEHOLDERS' RELATIONSHIF COMMITTEE

The Stakeholders” Relationship Committez of the Board is constituted pursuant to under sub-section 5 of section 178
of the Companies Act, 2013 and as per Rugulation 20{1) of SEBI {Listing Obligations & Disclosure Requirements)
Regulations 2015, comprising of 3 (threg) Directors, as it's members namely Mr. Raj Kumar Bajaj {Independent
Directors), Mr. Rameshwar Prasad Khetan (Indepsndent Director) and Mr, Vishnu Kumar Fogla {Independent
Director), This is constituted to specifically look into the mechanism of redressal of grievances of Sharcholders. The
Board has accepted all the recommendations made by the Stakeholders’ Relationship Committze,

The Stakeholders’ Relationship Committee met four times during the year on 17.05.2023, 09.082023, 04.11.2023 and
@7.02,2024,

DISCUSSION AN LY5IS REPORT

The Management Discussion and Analysis on the operations of the Company &s prescribed under Part B of Schedule
V read with regulation 34(3) of SEBI {Listing Obligations & Disclosure Requiremenis) Regulations 2015, is provided
in @ separate section and forms part of the Directors’ Report,

INTERNAL FINANCIAL CONTROLS SYSTEMS

The Company has i piace adequate internal financial controls, with reference 1o financial statement. The internal
financial controls have been documentad, digitized and embedded in the business processes. Such controls have been
pesegsed during the vear under review and were operating effectively.

Cantd. ...
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REGISTRATION AS SYSTEMATICALLY IMPORTANT NON-DEPOSIT NBFC

Your Company is a registered Non-Banking Finance Company-Non Deposit- systemically Important (NBFC-ND-51
pursuant 1o the receipt of Centificate of Registration Mo, 05.0224% from the Reserve Bank of India (RBI) dated 16
May 1998 under section 43-1A of the Reserve Bank of India Act, 1934, Further, your Company always aims 10
operate in compliance with applicable laws and regulations and employs its best efforts towards achieving the same.

WHISTLE BLOWER / VIGIL MECHANISM FOLICY

As required under section 177(9) & (10) of the Companies Acs, 2013, the Company has established a mechanism for
Directors and employees to report concerns about unethical behaviour, actual or suspected fraud, or violation of code
of conduct or ethios policy. The mechanism also provides for adequate safepuards against victimization of director{s)
{ employee(s) who avail of the mechanism and alse provide for direct socess to the Chairman of the Audit Committee
in the exceptional cases, We affirm that during the financial year 2023 -24 no employee or director was denied access
ta the Audit Committee.

STATUTORY AUDITORS

M/s. Rinku Jain & Co., Chariered Accountants, having ICAT Firm Registration No. 327805E were appointed as the
Statutory Auditors of the Company at its Annual General Meeting held en 28% September 2021 to held office for e
period of five financial years,

The ahservations if any, made by the Statutory Auditors in their Auditors Repost together with Notes o Accounts, as
appended thereto are self-explanatory and hence does not call for any forther explanation,

The Report given by Mis, RINKU JAIN & CO, Chartered Accountants on the financial statements of the Company
for the financial year 2023-2024 forms part of this Annual Report.

SECRETARIAL AUDTT REPORT

Pursuant 1o the provisions of section 204 of the Companies Act, 2013, the Beard of directors of the Company has
appointed Mr. Sudipto Roy Chowdhury, Practicing Company Secretary to conduct Secretarial Audit of the Company
for the Anancial vear 2023-24. The Secretarial Audit Report is annexed to 1his report.

JFICATIONS BY STATUTOR R

There are no qualifications, reservations or adverse remarks or disclaimer made by the Statutery Auditors in their
Audit Report and by the Secretarial Auditor in his Secretarial Audit Report for the financial year 2023-24.

COST AUINT

Neither maintenance of cost records nor audit of cost records as required under Section 148 of the Act read with
relevant rules made thereunder is applicable to the Company.

BOARD'S COMMENT ON THE AUDITOR'S REPORT

The ohservations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting
policies are self-explanatory, Further since there is no reservation, gualification or adverse remark in the Auditors
Report there is no explanation or comment of the Board in this regard.
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FRAUD REPORTING

There was no fraud reported by the Auditors of the Company to the Awdit Commitiee or the Board of Directors during
the vear under review.

CORPORATE GOVERNANCE REPORT

The Company is committed to mairtain the highest standards of Corporate Govemnance and adhere to the Corporate
Governance requirements ¢t out by SEBL The report on Corporate Governance as stipulated under Regulation 27 of
SEBI (LODR) forms an integral part of this report. The requisite certificate from the Auditors of the Company
confirming compliance with the condifions of corporate govemance is aftached to the roport on Corporate
Governance. A separate section on Corporate Governence and Management Discussion and Analvsis together with the
Auditors Certificate confirming the compliance of conditions on Corporate CGovemnance as per Regulation 27 of SEBI
{LODR) form part of the Annual Repori.

CHIEF FINANCIAL ¥ CERTIFICATION

As required under Regulation 1 7(8) of SEBI{Listing Obligation & Disclosure Requirements) Regulations 2015
the CFO certification has besn submitted 1o the Board and a copy there of s contained in this Annual Report.

BOARD EVALUATI ON

The Board of Directors have aid down the manner for carrying out an annual evaluation of its own performance, its
various Committees and individua! directors pursuant to the provisions of the Act and relevant Rules and the
Corporate Governance requirements are in compliance with Regulation 17 of Listing Repulations, 2015, The
performance of the Board was evaluated by the Board after secking inputs from 21l the Directors on the basis of
various criteria such as Board Composition, process, dynamics, quality of deliberations, strategic discussions,
effective reviews. committee participation, governance reviews etc. The performance of the Committees was
evaluated by the Board after seeking inputs from the Committee members on the basis of criteria swch as Committes
compasition, process, dynamics, deliberation, strategic discussions, effective reviews etc, The Nomination and
Remuneration Committee reviewed the performance of the individual Directors on the basis of the ¢riteria such as
transparency, analytical capabilities, performance, leadership, ethics and ability to take balanced decisions regarding
stakeholders ete.

GENERAL

Your Directors stase that during Financial Year 2023-24:
= 'The Company has not issued any Equity Shares with differential fights as to Dividend, Voting or otherwise,
= The Company has not issued any Sweat Equity Shares during the year.

TRANSFER OF AMOUNTS E R EDUCATION AND PROT

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
there were no funds which were required to be transferred to Investor Education and Protection Fund
(IEPF).

COMFPLIANCE WITH SECRETARIAL STANDARDS

The company hes complied with the provisions of all the applicable secretarial standards as prescribed by
the Institute of Company Secretaries of India including any statory modification(s) or amendment(s)
thereof as prescribed from time to time.

Contd.....
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MNDER _INSOLVENCY

Mo application has been made or procéeding pending under the insolvency And Bankruptey Code, 2016
during the financial vear under review,

DETAILS OF MFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME OF ONE
TIME SETTLEMEMT AND THE VALUATION DOMNE WHILE TAKING LOAN FROM BANK

During the financial year under review the company has not camied out any valvation for availing lean from any
Bank or fimancial mstitution nor enfered inte any one fime seftlement with them.

ACKNOWLEDGEMENT
Your Directors would ke to express their sincere appreciation for the assistance and co-operation received from the
fimascial mstitotions, banks, Government Authorities, cussomers, vendors and members during the year under review,

Your Directors also wish to place on record their deep sense of appreciation for the committed services by the
Company's executives, staff end workers.

For and on behall of the Board of dicector
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riti Khemka

(DIN: 07141324)
Diirector
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ANMNEXURE TO DIRECTORS' REPORT
Form MNo. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31MARCH 2024
[Prwsvant o section 204710 of the Compamizs Aoty 2053 e Rule
No. 9 af the Componies (Appoimiment aad Rermeralion of Monogerial Persarmel) Rules, 2014]

To

The Members,

AYS GLOBE STOCKES & SECURITIES LTI,
8, Ganesh Chandra Avenue

I* Flaar

Kollata-T004013,

| have conducted the secretarial audit of the compliance of applicable statutory prowvisions and the adherance 1o gond
corporate practices by Mis Globe Stocks & Securities Ltd, having it's Repistered office-at 8, Ganesh Chandra
Avenue, 1" Floor, Kolkata-70001 3, having CIN LETIZ0WBI1994PLO0G5STS (hereinafler called "the Company.™) for
the financial year ended 31/03/2024. The aforesaid Secretarial Audit was eonducted pursuant to section 204(1) of the
Companies Act 2013 and Rule 9 of the Companies {Appointment and Remuneration of Managerial Personnel Rules
M4} i 2 manner that provided me # reasonable basgis for evaluating the corporate conducts! statutory compliances
and expressing my opinion thereon,

Based on my verification of the company’s books, papers. minute books, forms and returns filed and other records
maintained by the eampany and also the information provided by the Company. its officers, agents and authorized
representatives during the canduct of sacretarial audit, | hereby report that in my opinion, the company has, during the
audit period covering the firancial year ended on 31® March 2024.complied with the stamiory provisions listed
hereunder and alse that the Company has proper Boerd processes and compliance mechanism in place to the extent, in
the manner and subject to the reporting made hereinafier:

I heve examined the books, papers, minute books, forms and retums filed and other records mainiained by “the
Compeny™ for the financial yvear ended on 31/03/2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the nules made there under

(ii} The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the mles made thereunder;

{iiiy The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

{iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
Foreipn Direct Investment, Overseas Direct Investment and External Commercial Bomowings; (Not applicable
to the Company during the Audit Period.)

(v} The following Regulations and Guidelines prescribed under the Securities and Exchange Board of Indiz Act,
| 907 (*SFRI Act”) (as may be amended from time to timek:-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011z amendad from tme 10 ime);

{h) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 201 5{as amended
from fime to imel;

{c} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018( a5 amended from time to time); (Not applicable to the Company during the Audit Period.) ;

{d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidalines, 1999 | Securities and Exchanps Beard of India (Share Based Employes Benefits)
Regulations 2014 (as amended from time 1o time); (Mot applicable to the Company during the Audit
period.

(¢} The Securiies and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 Not
applicable to the Company during the Audit period.);

(f) The Securities and Exchange Board of India (Registrars to an Issve and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client (s amended from time to time);

(g} The Securities and Exchange Board of India (Delisting of Equity Sl lations, 200 Not applicable
to the Company during the Audit Period); and VL

I
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{h} The Securifies and Exchange Board of India (Buyback of Securities) Regulations, 2018(Not applicable fo
the Company during the Audit Period.); and
(vi} all other laws as may be applicabie specifically to the company.
[ have also examined compliance with the applicable clauses of the following:
(8] Secretarial Standards issued by The Institate of Company Secretaries of India with respect to Board and
General Meetings
(i} The SEBI {Listing Coligations and Disclosure Requirements) Regulation 2015,

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guideiines, Standards, ete, mentionsd above,

| Turther report that ;

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors. Non-
Executive Directors and Independent Direciors.

Adequate notice Is given 1o all directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications
on ihe agenda items before the meeting and for meaningful participation at the meeting.

Majority decision were carried through and recorded as part of the minutes,

1 further report that there are adequate systems and processes in the company commensurate with the size and
aperations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines,

I fariher repori that during the audit period the company has not undertaken any eventaction having a major

bearing on the company's affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, eic,
referred o ghove,

Mame: SUDIPTO ROY CHOWDHURY
{(Company Secretary in Pracrice)

ACE MO 17130

C P NO: 7420
UDIN : ADLTIZOF00I 16388

PLACE: BAT,
VIEW

PEER RE 0. 28082022

Note: This report should be read with my letter of even date which is annexed =5 Annexure-A and forms an integral
part of this repaort.
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“Annexure-A" To the Secretarial Aodit Report of M/S Globe Stocks & Securities Ltd, for the Financial Year
Ended 31" March, 2024)

To

The Members,

GLOBE STOCKS & SECURITIES LTD.
8. Ganesh Chandra Avenue

1™ Floar

Kolkam-70001 3,

My Secretarial Audie Report for the financial year ended: 31403/2024 of even date is to be read along with this letter,

1} Maintenance of Secretarial Record i the responsibility of the management of the Company, My responsibility is to
express an opinion on these secretarial records based on my audit

2) | have followed the Awdit practices and processes as were appropriate, to obtain reasonable assurance about the
correciness of the contents of the secretarial recards. The verification was done on test basis 1o ensure that comrect
facts are reflected in secretarial records. | belleve that the processes and practices that | followed, provide a reasonable
basis for my opinken.

3} | have not verified the comecmess and approprisleness of Financial records and Books of Accounts of the
Cotmpany,

4) Where ever required, [ have oblained the Management representation abouwt the compliance of laws, rules and
regulations and happening of events eie.

3) The complignce of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of the Management. My examination was limited to the verification of procedures on test basis.

&) The Secresarial Audit report is neither an assurance & 1o the future viability of the Commpany nor of the efficacy o
effectiveness with which mansgement has conducted the affairs of the Company,

Plece: Kolka .?'A/,—

Dnm:ﬂéjg I‘z_‘-_':r-ﬂ-—_ ‘_r'

Name: SUDIFTO ROY CHOWDHURY
{ Company Secretary in Practice)

ACS NC: 17130

CF MO 7420
LN ¢ AGTTIZ0FO0T 163680
FEER REVIEW NCL 280872022




GLOBE STOCKS & SECURITIES LTD
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ANNEXURE TO THE DIRECTOR’S REPORT
(For the year ended 31 March, 2024)

CORFORATE GOVERNANCE REPORT:-

The Directors present the Company s Report on Corporate Governance for the year ended March 31, 2024, in terms
of Regulation 34(3) read with Schedule ¥ of the SEBI (Listing Obligations and Disclosure Reguirements)
Eegulations, 2015,

Corpomte Governance is medus operandi of governing a corporate eatity which includes a set of systems, procedures
and practices which ensure that the Company is managed in the best interest of all corpomate stakeholders i.e
shareholders, employees, suppliers, customers and socicty in goneral. Fundamentals of Corpomte Governance include
transparency, accountability, reporting and independence. For accomplishment of the objectives of ensuring fair
Corporate Govemnance, the Government of India has pul in place a framework based on the stipulations contained
under the Companies Act, SEBI Regulations, Accounting Standards, Secretarial Standards, ete. Corporate Govemance
has become a buzzword in the corporate world. Globalizations, widespread of sharcholders, changing ownership
structure, greater expectations, ete. have made 8 good Corporate Governanee sin-quo-nun of modermn menagement.

1. COMPANY'S PHILOSOPHY ON CORPORATE OF GOVERNANCE

Globe Stocks & Securities Lid. [CIN: Le7iawBPupLO068s74] belizves that pood Corporate Govemance
is Essentisl to achieving long term corporate goals and to enhancing  stakehoiders® value, The
Governance process should ensure that all resources are utilized in a manner thal meets siakeholder’s
aspirations and societal expectations In this pursuit, your Company’s philosophy on Corporate Governance
is led by a strong emphasis on transparency. accountability and intcgrity and complete and timely
disclosures of corporate, financial and cperational information to its stakehelders and your Company has
been practicing the principles of Corporate Governance over the years. All employees are bound by a Code
of Conduct that sets forth Company’s policies on important issues, including our relationship with clieats,
shareholders and Government.

2. GOVERNANCE STRUCTURE

The Corporate Governance Struciure at Globe Stocks & Securities Lid. [CIN: LE7I20WRI994PLO0GSST4)

i a3 under:

i} Board of Directors : The Board is entrusted with the ultimate responsibility of the management,
directions and performance of the Company. As its primary role is fiduciary in nature, the Board
provides leadership, strategic guidance, objective and indcpendent view to the Company’s
management while discharging its responsibility, thus ensuring that the menagement adheres to
ethics, transparency and disclosure.

i) Commiftees of the Board : The Board has constitwted the following committess viz. Audit
Committee, Nomination & Remuneration Committee and Stakeholders’ Relationship Committee,
Each of the aforesaid Committees has been managed to operate with a given framework.

3. BOARD OF DIRECTORS

During the financial vear under review, the Board comprised of five Directors out of which Sunil Kumar
Tibrewal was the Managing Director, and Mrs. Priti Khemka was Non Executive Director, Mr, Vishnu
Kumar Fogla, Mr. Raj Kumar Bajaj and Rameshwar Prasad Khetan were Independent Directors,

M. Santosh Kumar Barik is the Chief Financial Officer.
Mrs. Puja Daga, Company Secretary,




GLOBE STOCKS & SECURITIES LTD

(CIN: L67120WB19MPLCOG5574)

Twelbve (12) Board Meetings were held during the financial year 2023-2024. The dates on which the Board
Meeting were held are as follows ¢ 11.05.2023, 29.08,2023, 19.06.2023, 25.07.2023, 10.08,2023, 05.09.2023, 04.10.2023,

B0, L2023, 300122023, 0R.01. 2024, 12.02.2024 and 28032024,

The intarvaning gap between the two consacutive mesating is as per the provisions of the Companiss Act, 2013,

The compozition of the Board of Directors and attendance of Directors at the Board Meeting and at the last
Annual General Meeting as also the number of Directorships and Committee Memberships held by them in

Other Companies are given below :-

Hame of Dircctors Categy Mo, of Board | Adtenddance of [ast Mo of o, of Committes
Meotings A beld on [rirectorship in membership in
2R.09.2023 other Listed other Listed
Cormpanies Companies
' 1. Sunil Kr. Tibrewal Manapgmp 11 Vi 1 1]
. - Direcior
| 2, Vishnu Kr. Fogla Irdependent 1 Yes i i
I Dhrecior
3, Rameshwar Prasad Irdependent PR Yes 2 3
Ehetan Direcinr
I 4, Priti Khemka ion Executive 1 e 2 [i]
| Diirector
5. Raj Kumar Bajaj independent 12 Yis 2 6
Diresior i

4. AUDIT COMMITTEE :-

{a) Composition of the Committee:

The Audit Committez of the Board is constituted pursuant to section 177 of the Companies Act, 2013
and Regulation 18 of SEBI{Listing Obligation & Disclosure Requirements) Regulations 2015 and comprising of

3 {three) Directors, as it's members namely Mr, Rameshwar Prasad Khetan {Independent Director), Mr. Raj
Kumar Bajaj (Independent Director) and Mr, Vishnu Kumar Fogla {Independent Director). The detailed terms

of reference of the Committes is provided in the Corporate Governance Report. The Board has accepted

all the recommendations made by the Audit Commities.

The Audit Committee met four times during the year on 15052023, (7.08.2023, OL11.2023 and

05.02.2024.

B

Name of Directors

Nao QFMeetin_E attended

I. Rameshwar Prasad Khetan (Chairman)
2. Ra) Kumar Bajaj (Member)
3. Vishnu Kumar Fogla (Member)

4
4
4

() Terms of Reference:

The terms of referenice of the Commities 15 in accordance with that specificd in Regulation 27 of SEBI
{LODR) and also conforms to the requirements of provision of Section 177 of the Companies Act, 2013, The
Primary function of the Audit Committee is to periodically interact with the internal auditors to review their
reports and discuss adequacy of infernal control system, meet with the Statutory Auditors to discuss their

observations and suggestions on accounts & accounting policies.
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(CIN: L6T120WB1994PLC0655T4)
5. NOMINATION AND REMUNERATION COMMITTEE

{a) Composition of the Committee:

The Nomination end remuncration committee of the Board is constituted under section 178 of the Companics Act
2013 and Regulation 19 of SEBIListing Obligation & Disclesure Reguirements] Regulations 2015 and has three
Directors as 103 members namely broVishoo Kumar Fogla (Independent Director), Mr, Rameshwar Prasad Khetan
{Independent Director) and Mr. Raj Rumar Bajaj (Independent Director), It is constituted o formulate the erteria for
determining qualifications, positive attributes and independence of a Director, and recommend to the Board a policy
relating to the remuneration for the dircctors, key managerial personnel and other employees of the company.

Four mectings of the aforesaid commitice were held during the year on 16052023, 08.08.2023, 03.11.2023 and
06022024,

The number of mectings attended by the members of the said committee i5 as under: -

Mame of Direciors Mo of Meeting atternded
1. Vishnu Kumar Fogla [Chairman) 4

2, Rameshware Prasad Khetan { Member) 4

3. Raj Kumar Bajaj { Meémber) 4

(h) Terms of Reference:

The terms of reference and the scope of Nomination and Remuneration Committee of the Board of Director
are in accordance with the provisions of section 178 of the Companies Act, 2013, the Roles made there
under and Regulation 27 of SEB] (LODR).

() Remuncration Policy:

The Non-Executive Diirectors of the Company were not paid any sitting fee aml any other  remuneation o
commission. However, Managing Director is paid remuneration a8 per section 157 Companies Act, 2013, The details of
the peyments made to the Managing Director during the year ang given below :

Bervice Contracs
Vgt Paried
1. Sunil Kumar Tibrewal
A S * Appednted 85 Managing Director
for & period af § years with effect from
12,09,k

f. STAKEHOLDERS' RELATIONSHIP COMMITTEE

The Stakeholders' Relationship Commitiee of the Board is constituted pursuant to under sub-section 5 of section |78
of the Companies Act, 2013 and as per Rugulation 20{1) of SEBI (Listing Cbligations & Disclosure Requirements)
Regulations 2015, comprising of 3 (three) Directors, as it's members namely Mr. Raj Kumar Bajaj (Independant
Directors), Mr, Rameshwar Prasad Khetan (Independent Director) and Mr. Vishnu Kumar Fogla (Independent
| Director). This is constituted to specifically look info the mechanism of redressal of grievances of Shareholders. The
Board has accepted all the recommendations made by the Stakeholders’ Relationship Committes,

The Stakeholders” Relationship Commities met four times during the year on 17.05.2023, 049.08.2023, 04.11.2023 and
AT.02. 2024,

Name of Directors Mo of Meeting attended
1. Raj Kumar Bajaj (Chairman) ; 4

2. Rameshwar Prasad Khetan (Member) 4

3. Vishnu Kumar Fopla | Member) 4
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(CIN: La7120WB19%4PLCIG5574)

The Stakeholders” Relationship Committee is primarily responsible to review all matters connected with the
Company’s transfer of securities and redressal of shareholders” / investors” / security holders’ complaints.
The Committee’s compesition and terms of reference are in compliance with provisions of the Companies
Act, 2013 and Regulation 20 of SER]{LODR) 1015,

8. GENERAL BODY MEETINGS:-

A. Location and time for last three Annual General Meetings were:

"AGM | Farthe Day / Date ' Time Venus
year ended _
26th | 31.03.2023 | Thursday / 28.09.2023 10,00 AM. E, Ganesh Chandra Avenue,
i 1 Floor, Kolkata — 700 013,
28th | 31.03.2022 | Wednesday /28.09.2022 | 10.00 A.M. f. Ganesh Chandra Avenue,
I* Floor, Kolkata — 700 013.
27th | 31.03.2021 | Tuesday / 28.09.2021 10.00 AM. 8. Ganesh Chandra Avenue,
1" Floor, Kolkata — 700013,

B. Special Resolutions At The Last Three Annual General Meelings:

No Special resolutions have been put through by postal ballot so far by the Company.

C. Whether Any Special Resolution Proposed To Be Conducted Through Pastal Ballot

No resolution is proposed to ke conducted through postal ballot in the forthcoming Annual General Meeting,
0. DISCLOSLRES :-

i} The Company has not entered into any related party transactions during the financial under review.

i} The Accounting Standards issued by the Institute of Chartered Accountants of India have been followed
in the preparation of the Financial Statements for the year ended 31st March, 2024,

iii) The Company has in place built in internal control systems for assessing and mitigating elements of
risks in relation to its operations which are followed scrupulously in day to day functioning of the Company.
The Board of Directors annually reviews the Risk Management Policy of the Company,

iv) There is no material non-compliance by the Company. The Script was suspended from trading in
CSEAL till February, 2012 due to alleged non compliance of certain clauses of its listing agreement & SEBI
regulations. There is no other penalties/strictures imposed on the company by Stock Exchange or SEBI or
statutory authority on any matter related to Capital Markets during the last three years,

¥) Whistle Blower Policy:- As required under section 177(5) & (10) of the Companies Act, 2013, the Company
has established a mechanism for Directors and employees o report concems about unethical behaviour, actual or
suspected fraud, or violation of ¢ode of conduct or ethics policy. The mechanism alse provides for  adequate
safepuands against victimization of directon(s) / employee(s) whe avail of the mechanism and also provide for direct
aceess 10 the Chalrman of the Audit Committee in the exceptional cases. We affirm that during the financial year
2023-24, no employee or director was denied acoess to the Audit Committes
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vi) There is no adverse remark in the Auditors' Report or Annexure thereto.
vii} There is no subsidiary Company.
10, CEQ & CFO CERTIFICATION

The CEQ i.e. the Managing Director of the Company and CFO certification as required under Repulation
17(8) of Securities & Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Repulstions, 2013 is annexed hereto which forms part of this report.

11. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

The Management Discussion and Analysiz on the operations of the Company as preseribed under Part B of Schedule
V read with regulation 34(3) of the Listing Regulations, 2015 is provided in a separate section and forms part of the
Directors” Report.

12, MEANS OF COMMUNICATION:

a. The quarterly, half vearly and annual financial results of the company are sent to the Stock Exchanges
immediately after they are approved by Commitiee/Board,

b. At present the company does not make presentation 1 institutional rvestors and analysss.

¢ The Management Discussion and Analysis Report is a pari of the Annual Report of the Company.

13. GENERAL SHAREHOLDERS INFORMATION:-
a. Annoal General Meeti
Dav, Date & Time g Saturday, 28th September, 2024 at 10.00 A.M.
Venue . &, Ganesh Chandra Avenue, |* Floor,
Kollkata - 700 01 3.

h. Book Closure Diate : 215t September, 2024 (Saturday) to 28th
September 2024, (Saturday)(both days inclusive.)

c. Dividend Payment Date Mot epplicable since dividend not recommended.

Ll

d. Financial Calender
Year Ending of : March 31"

& Listing on Stock Exchange

The equity shares of the Company are presently
listed et the following Stock Exchange : Caleutta Stock Exchange Led.
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f. Stock Market Information:

i) Market price Calcutta Stock Exchange

hionth Hi 5. Low (Es.
April2l Mo Trading Mo Trading
May'23 No Trading Wo Trading
June'23 No Trading Mo Trading
July'23 Mo Trading Mo Trading
Aug'23 Mo Trading Mo Trading
Sept’23 Mo Trading Mo Trading
Oet'23 Mo Trading Mo Trading
Mav'23 Mo Trading Mo Trading
Dec'23 Mo Trading Mo Trading
Jan®24 Mo Trading Mo Trading
Feh*24 Mo Trading Mo Trading
lzir™ 24 Mo Trading Mo Trading

ii) Registrar & Transfer Agents

g. Share Transfer System :

MAHESHWARI DATAMATICS (P) LTD.
23, . N. Mukherjee Road, 3* Floor, Kolkata — 700001

The power to transfer the shares is delegated to the aforementioned Registrar and Share Transfer Agent
Shares in the physical form with duly executed transfer deed can be seat to them for transfer and shares
in the demat form can be sent through D.P. Transfer of Shares are processed and registered within the
stipulzted time, provided all the documents are valid and complete in all respects. As on 31 March, 2024,
there was no Share Transfer pending for registration for mose than 30 days.

h. Disiribution Of Sharcholding As On 31st March® 2024,

DISTR N SCHEDULE
(To be made owt for each class of security)
GLOBE STOCKS & SECURITIES LTD

{Name of the Company)
Dristribution of 159500 Equity Shares as on 31-03-2024 (Kind of Secunty)
Total nominal value of Bs, 10,5595, 04 Mominal Value of each share  Rs. 1~
Total number of shares 10059504 Paid up value per sharne Rs. 10/
Distimctive Mos. from 1 to 1T00S9S00




GLOBE STOCKS & SECURITIES LTD
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Table
DISTRIBUTION OF HOLDING
Ma. of Equity Share  Holders Mo. of Shares | % of Shares
Shares held MNumber %4 of Shareholder held
(1) (2) (3 _ (4} {3)
Upto - 500 113 13.60 | 26038 0.26
| 501-1,000 81 0.75 | 72720 0.72
| 1,001-2,000 89 10.71 | 146182 | .46
| 2,001-3,000 105 12.63 | 271749 2,70
| 3,00 1-4,000 97 1167 372400 3.70 |
4.001-5,000 46 3.54 224300 123
| 5,001-10,000 110 13.24 825100 8.20 |
10,001 and above 190 22.86 8121011 80.73 |
831 100.00 10059500 Q000 |

i. Dematerialisation OF Shares & Liguidity :

The Equity shares are registered for demmteralation with the National Securities  Depository Lid. & Ceniral
Depository Services Lid. Approximately 98.21% of the wial 98,79,266 equity shares have been demaderialized as on
| 31st March 2024, The shares are dealt in the Caleutta Stock Exchange Assn. Lid,

J- Outstanding GDPS / ADRS / warrants etc. :
There were no cutstanding GDRs'ADRsWarrants or any convertible instruments as at end March 2024,
k. Plant Locations ; M.A. (as thers is no such activity)

I. Address For Correspondence By Investors :-
i} To the Company

8, Canesh Chandra Avenue, 1* Floor,

Kolkata - 700 013,

i) To the Registrar & Transfer Agents
23, R. N, Mukherjee Road, 5" Floor,
Kolkata — 700 001,

Note : Shareholders holding Shares in electronic mode should address all correspondence to their respective
depository participants.

m. Certificate of Compliance with Code of Conduet :
I, hersby confirm that the Compeny has obtained from all the Members of the board & the Management
Personnel, affirmation that they eomplied with the Code of Business Conduct and Ethics for

Directors/Management Personnel for the financial vear 2073-24.
_,_-r-—'__

Place : Kolkata Sunil Kr, Tibrewal
: {Managing Dircctor)
Date: o |0) Teiy {DIN: 00427214}
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Chairman & Managing Director’s Declaration on Code of Conduct

As required under Regulation 26 of Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Managing Director Declaration for Code of Conduct is
given below:

To the Members of
GLOBE STOCKS & SECURITIES LTD

(a)

(b)

(c)

We have reviewed financial statements and the cash flow statement for the year and that to the best
of cur knowledge and belief:

(i)  These statements do not contain any materially untrue statement of omit any material fact or
contain stetements that might be misleading:

(ii} These statements together present a true and fair view of the company™s affairs and are in
compliance with existing accounting standards, applicable laws and regulations;

There are, to the best of our knowledge and belief. nio transactions entered into by the Company
during the yvear which are fraudulent, illegal or are in vialation of the Company’s code of conduet.

We accept responsibility for establishing and maintaining internal controls for financial reporting and
that we have evaluated the effectivensss of internal control systems of the company pertaining to
fingncial reporting and we have disclosed o the auditors and the Audit Commiltee, deficiencics in
the design or eperation of sach internal controls, if any of which we are aware and the steps we have
taken or propose to take to rectify these deficiencies,

By Order of the Board
For GLOBE STOCKS & SECURITIES LTD

Place : Kolkata d!': .-';-!.E,.c., ,..—:ct-ﬂ!:"l
e

Date

Sunil Kr. Tibrewal
Bl o/ 20y {DIN: 00427214)
' Managing Director
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CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER

The Board of Directors

GCLOBE STOCKS & SECURITIES LTI
2 GANESH CHANMDRA AVERNLE,

1*T FLOOR,

EOLEATA-T00013.

In terms of Regulation- 1 7{8) of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20115, we, Sunil Kr. Tibrewal, Managing Director (CECQ) and Santosh Kumar
Barik, Chicf Financial Officer (CFO), of M/S GLOBE STOCKS & SECURITIES LTD (“the Company™),
ceriify that:

i.

We have reviewed the financial statements and cash flow statement for the year ended 3151 March,
2024 and to the best of our knowledge and belief, siate that;

i) these statcments do not contain any materisily untrue statement or omit any material fact or
contain statements that might be misleading.

i} these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

To the best of our knowledge and belief, none of the transactions entered into by the Company during
the year ended 3 15t March, 2024 are fraudulent, illegal or violative of the Company’s code of conduc.

We accept responsibility for establishing and maintaining intemnal controls for financial reporting a'."l
have evaluated the effectiveness of the internal control systems of the Company pertaining to financial
reporting. We have disclosed to the Auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which we are aware and the steps we have taken or propose to
take to rectifiy these deficiencies.

We further report that:

i) There is no significant change in the internal control over financial reporting during the year.
if} There is no significant changes, in the accounting policies made during the year;

i) There is no instances of significant frawd, during the year.

Aibrreant! | Coenchigh Iz o

Sunil Kr. Tibrewal Santosh Kumar Barik
Managing Director & CEQ Chigf Finagneial Officer

Kolkata,




COMPLIANCE CERTIFICATE FROM AUDITORS ON CORPORATE GOVERNANCE

(Under Schedule-V (E) of SEBI{LODR)Regulation, 2015, the Auditor’s Certificate is given as
annexure to the Directors® Report.)

Annexure to the Directors’ Report

To the Members of

GLOBE STOCKS & SECURITIES LTD
8, Ganesh Chandra Avenue, st Floor,
Kolkata — 70013,

We have examined the compliance of conditions of Corporate Governance by the Company, for the year
ended on 31 March 2024, as stipulated tn regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations) of the
said Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation theseof, adopted by the Company for ensuring
the compliance of the conditions of the Corporate Governance, It is neither an audit nor an expression of
opinion in the financial statements of the Company.

Our responzibility is limited to examining the procedures and implementation thereof, adopted by the
Company for ensuring compliance with the conditions of the Corporate Governance, It is neither an audit
nor an expression of opinion on the financial stalements of the Company.

We have carried out an examination of the relevant records of the Company in sccordance with the
Guidance Node onm Certification of Corporate Governance issued by the Instilmie of the Charered
Accountants of India (the ICAlL), the Standards on Auvditing specified under Section 143(10) of the
Companies Act 2013, in 50 far as applicable for the purpose of this certificate and as per the Guidance Note
on Reports or Certificates for Special Purposes issued by the 1CAL which requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAT

We have exammed the books of account and other relevant records and documients mainiained by the
Company for the purposes of providing reasonable assurance on the compliance with Corporate Governance
requirements by the Company,

We further state that such compliance is neither an nssurance as to the further viability of the Company or
the efficiency or effectiveness with which management has conducted the affairs of the Company.

For Rinku Jain & Co.
{'ha'rtr:md Agcountants
Firm Regn. No, 327805E

L JI"TH‘\
| \h“ Oljnen 3AAA
Place : Kolkata. _ET )

B = [ RINKU JAIN)
Date : otfpgf2a0n Proprietor
Membership No. 303262
UDIN: Q43032 Bt LOBYIY




Emami City, 2, Jessore Road,

RINKU JAIN & CO. (A '| it eyl

CHARTERED ACCOUNTANTS

Independent Auditor’s Report To the Members
of

Mis. GLOBE STOCKS & SECURITIES LTD

Report on the Audit of the Standalone (“Ind A5”) Financial Statements

Opinion

We have audited the accompanying standalone ("Ind AS57) financial statements of M/S, GLOBE STOCKS
& SECURITIES LTD (*the Company™), which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss (including other comprehensive Income), and the statement of changes in
equity and the statement of cash flows for the vear ended on that date, and notes to the financial staternents,
including a summary of significant accounting policies and other explanatory information. (hereinafter
referred to &s “the standalone financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act 2013 (the*Act”) in the
manner 50 required and give a true and fair view in conformity with the Indion Accounting Standard
prescribed under section 133 of the Act réad with the Companies (Indizn Accounting Standards) Rule 20135,
as amended, ("Ind AS7) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024,and its Profit {including other comprehensive Income), change in equity
and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone “Ind AS") financial statements in accordance with the standards
om- auditing (“SAs™) specified under section 143 (10) of the Companies Act, 2013. Our regponsibilities under
those Standards are further described in the auditor’s respodsibilities for the audit of the standalone [“Ind
AS™) financial statements seclion of our report. We are independent of the Company in accordance with the
code of cthics issued by the Institute of Chartered Accountants of India (“ICAI™) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAL's code of ethics

W belicve that the audit evidence we have obtained by us is sufficieént and appropriate to provide a basis
for our audit opinion on the standalone(®Ind AS™) financial statements.

Emphasis of Matters

i. The Audited Financial Statement, valuation of the Unguoted Investmenis are subject to the valuation
by independent valuer, &s per management cxplanation they are under process to carrying out fair
valuation from registered valuer, these are shown its investment value,

ii. Balances of Trade Receivables, Loans and Advances, Trade Payable are subject to confirmation
from the respective parties and consequential reconciliation/adjustment arising there from, if any.
=iy

Cur opinion is not modified in respect of this matter,
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CHARTERED ACCOUNTANTS

RINKU JHIN & CO- O&“ ASI503, Kolkata — 700028

Key A

ndit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the cumrent period. These matters were addressed in the context of
our audit of the standalone financizl statements as a whale, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be the
key audit matters to be communicated in our report.

e

Ky Audit Matter

Accuracy of recognition, measurement, presentation and disclosures of revenues and other related balances
in view of adoption of Ind AS 115 *Revenue from Contracts with Customers™ (new revenue accounting
standard}.

The wspplication of the new revenue accounting standard involves certain key judgements relating 1o
identification of distinet performance obligations, determination of transaction price of the idertified
performance obligations, the appropriatencss of the basis used to measure revenue recognized over a peried.
Additionally, mew revenue accounting standard contains disclosures which involves collation of mformation
in respect of dissgpregnted revenue and periods over which the memaining performance obligations will be
| satisfied subsequent fo the balance shest date,

| Refer ta Motes fo the Standalone Financial Statements

_Auditor’s Response

FPrincipal Audit Procedures

* We pssessed the Company's process o identify the impect of adoption of the new reveénue
accounting standard. Our awdit approach consisted esting of the design and operating effectiveness
of the imernal controls and substantive testing as Follows :

«  Evaluated the design of intemal controls :'Elélringm implementation of the new revenue accounting
standard.

#  Selected g sample of continuing and new contracts, and tested the operating effectiveness of the
infernal control, relating 1o identification of the distinet performance obligations and determination
of transaction price. We carried out a combination of procedures involving enquiry and observation,
re-performance and inspection of evidence in respect of operation of these conirols.

¢ Tested the relevant information technology systems” access and change management controls
relating 1o contracts and related information used in recording and dizclosing revenue in accordance
with the new revenue accounting standard.
Selectsd a sample of continuing and new coniracts and performed the following procedures:

s  Read, analysed and identified the distinct performance obligations in these contracts,

o Compared these performance obligations with thet identified and recorded by the Company.

+ Considered the terms of the contracts to determine the transaction price including any variable
consideration to verify the transaction price used to compute revenue and 1o test the basis of
estimation of the variable constderation.

» Samples in respect of revenue recorded for time and material contracts were tested using a
combination of approved time sheets including customer acceptances, subsequent invoicing and

a ¥ : = T
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Sample of revenues disaggregated by type and service offerings was tested with the performance
obligations specified in the underlying confracts,

In respect of samples relating to fixed-price contracts, progress towards satisfaction of performance
obligation used to compute recorded revenue was verified with actual and estimated efforts from
the time recording and budgeting svstems, We also tested the access and change management
contrgls relating o these sysiems,

Sample of revenues disagpregated by tvpe and service offerings was tesied with the performance
obligations specified in the underlying conlracis,

Performed analytical procedures for reasonableness of revenues disclosed by type and service
offerings.

We reviewed the collation of information and the logic of the report generated from the badgeting
system used to prepare the disclosure relating to the periods over which the remaining performance
obligations will be satisfied subsequent 1o the balance sheet date.

Key Audit Matter

Accuracy of revenues and onerous obligations in respect of ﬂ:eﬁ-prh:e_I:'n}ii'ﬁﬁ'is_'iﬁfﬁh'n critical
eslimates.

Estimated effort is & critical estimate to determine revenues and liability for onerous ebligations. This
estimate has a high inherent uncerlainty as it requines consideration of progress of the contract, efforts
incurred till date and efforts reguired to complete the remaining contract performance obligations,

Reter Notes to the Standalone Financial Statements.

Auditor's Response

Principal Audit Procedures

Our audit approach was a combination of fest of internal controls and substantive procedures which
inciuded the following :

+

+

Evaluated the design of intemal controls relating to recording of efforts incurred and estimation of
efforts required to complete the performance obligations.

Tested the access and application controls pertaining to time recording, allocation and budgeting
svstems which prevents unauthorized changes to recording of efforts mourred,

Selected & sample of confracts and through inspection of evidence of performance of these controls,
tested the operating effectiveness of the internal controls relating to efforts incurred and cstimated.

Selected a sample of contracts and performed a retrospective review of efforts incurred with
estimated efforts 1o identify significant variations and verify whether those variations have bean
considered in estimafing the remaining efforts (o complete the contract.

Reviewed a sample of contracts with unbilled revenues to identify possible delays in achieving
milestones, which require change in estimated efforts to complete the remaining performance
obligations.

Performed anaiytical procedures and test of details for reasonableness of incurred and estimated
efforts.
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3 | Key Audit Matter

| Evaluation of uncertain tax positions

The Company has material uncertain tax positions Including mvamers under dispute which Involves
significant judgment to determine the possible oulcome of these dispues,

Redfer Motes wo the Standalone Financial Statements

Auditor’'s Respanse

Frincipal Audit Proceduores

Obtained details of completed tax assessments and demands for the year ended March 31, 2024 from
management. We involved our intermal experts to chaliepge the managemant's underlying assumptions in
estimating the tax provision and the possible cutcome of the disputes. Cur intermal expens also considered
legal precedence and other rulings in evaluating management’s position on these uncenain tax positions.
Additionally, we considered the effect of new information in respect of uncertain tax positions as at April |1,
2018 1o evaluate whether any change was required to management’s position on these uncertainties.

Information Other than the Standalone Financial Statements and Auditor’s Report
Therenn

The Company's board of directors is responsible for the prepamtion of the other information. The other
information comprises the information incleded in the Management discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility and Sustainability Report,
Corporate Governance and Shareholder’s Information but does not include the stundalone financial
statements and our auditor's report therson.

Cur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our ausdit of the standalone financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other informaticon is materially inconsistent with the
standalone fimancial statements or our knowledee obiained during the course of our audil or otherwise
appears (0 be materiafly misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are reguired (o report that fact, We bave nothing to report in this regard,

Management's Responsibility for the Standalone Financial Statements

The Company's board of directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash Mows of the Company in sccordance
with the Ind AS and other accounting principles generally accepted in India; including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safepuarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and application of
appropriae accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intermal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
amd presentation of the standalone financial statement thargmq:‘f true and fair view and are free from
material misstatement, whether due to frand or error. 07000 — L \
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In preparing the standalone financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or t0 cease operations, or has no realistic altemative but to do so.

The board of directors is alzo responzible for overseeing the Company”s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohiectives are o obtain reasonable assurance about whether the standalone financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issve an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if] individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

#  ldentifly and assess the risks of material misstatement of the standalone financial statements. whether due
to frawd or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is kigher than for one resulting from emor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal conirol.

« Obtain an understanding of iniemal conirol relevant to the audit in order to design audit procedures that
arc approprigle in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate intemal financial controls
with reference to standalone financial statements in place and the operating effectiveness of such
controls.

= Ewvalvate the appropristeness of accounting policies used and the ressonableness of accounting estimates
and related disclosures made by the managament.

= Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. IT we
conclude that a material uncentainty exists, we are required to draw attention in our auditor’s report to
the related dizclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue as a
going concerm,

» Evaluate the overall presentation, strecture and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underbying transactions
and events in 4 manner that achieves fair presentation.

= Obtain sofficient appropriate awdit evidence regarding the ﬁnancla.l |t:|f:;|m1.a.1:n;:nn of the Company to
express an gpinion on the Standalone financial statements, 5
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and guantitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (i) to
evaluate the effect of any identified misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matiers that were
of most significance in the audit of the standalone financial statements of the cument period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act. based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢} The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Aceounts) Rules, 2014.;

{e) On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

{fy With respect o the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such contrals, refer to our separate report in Annexure “A™,

{g) In our opinion and according to the information and explanations piven to usg, the manaperial
remuneration, if any for the vear ended 31" March 2024 has been paidiprovided by the Company to its

directors in accordance with the provision of section 197 read with schedule v to the act.
P
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auoditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explenations given Lo us;

i.

il

iii.

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long=term contracts including derivative contracts for which
there were any material foreseeable lossas:

There has been no delay in transferring amounts, required o be transfered, 1o the Invesior
Education and Protection Fund by the Company:

(a) The manapement has represenied that, to the best of its knowledge and belief, other than as
diselosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borowed funds or share premium or any other sources or kind of funds ) by the company to
or in other person(s) or enlities including foreign entities (“intermediaries™) with the
understanding, whether recorded in writing ‘or Otherwise, that the intermediary shall whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries to the Standalone financial statements.

(b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person{s) or entities including foreign enfities (*funding parties”™) with the understanding,
whether recorded in writing or otherwise, that the company shall whether directly or indirecily
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf off
the funding parties (“Uliimate Beneficiaries™ or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries to the Standalone financial statements.

(=) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (§i) of Rule 11( &), as provided in (a) and (b) above
contain any material misstatement,

Since the company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.
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vi Based on owr cxamination, which included test checks, the company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
thfoughout the year for all relevant transactions recorded in the softwares. Further, during the
course of our audit we did not eome across any instance of audit trail feature being tampered
with.

As Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on
prescrvation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024,

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the Annexure “B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extant applicable.

For Rinku Jain & Co.
Chartered Accountants
et Firm Regn. No, 327805E
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AP e Teia
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% Proprietor
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“Annexure A to the Independent Awuditor’s Report of even date on the Standalone (“Ind AS™)
Financial Statements of M/s GLOBE STOCKS & SECURITIES LIMITED

Report on the Internal Financial Control under Clause (i) of Snb-Section 3 of Section 143 of the
Companies Act, 2003 (“the Act™) -
We have audited the internal financial controls over financial reporting of Mfs. GLOBE STOCKS &
SECURITIES PRIVATE LIMITED (*“'the Company™) as of March 31, 2024 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for cstablishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
gssential components of internal control stated in the Guidance Note on Auwdit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company”s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Aunditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the "Guidance Mote™) and the Standard on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAL Those standards and the Guidance Note require that we comply with
ethical requirement and plan and perform the audit to obiain reasonable assurance about whether adequate
internal financial controls over financing reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures o oblain sudit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financing reporting include obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the Auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and approprate to provide a basis for our
opinion on the Company’s intermal financial controls system over financial reporting,

B P
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting 15 a process designed 10 provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s intemal
financial control over financial reporting includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and feirly reflect the tronsactions and
dispositions of the asscts of the company; (2) provide reasonable assumnce that transactions are recorded as
necessary to permit preparation of financial statements in accordance with penerally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company ; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financing Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overnide of controls, material misstatements due to emor or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial controls over
financial reporting may beocome inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate intermal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
al hMarch 31, 2024, based on the mtermal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Beporting issued by the Imstitute of Chartered Accountants of India.

For RINKL JAIN & €O
Chartered Accountants

7 Fimi's Regn. No. 327805E

jf:{..’. : r:p\'m'ﬂ:tﬂ Tﬂ-'lﬂ
= L tﬂmkzu JAINY
Proprigior

M. MNo. 303262

UDIN: 2 4205242 mE KOLOR UL Y

Place : Kolkata

Date: @ 0! o6 202y |
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ANNEXURE “B"” TO THE INDEFENDENT AUDITOR'S REPORT

The annexure refemred to in paragraph | under “Reporil on Our Legal and Regulatory Requirements® of our
Independent Auditors Report of even date 0 the members of M5 GLOBE STOCKS & SECURITIES LTD
on the accounts of the company for the year endad 3 1st March, 2024,

Chn the basis of such checks as we considered appropriate and to the best of our information and according to
the explanations provided to us by the company and the books of account and récords éxamined by us in the
normal course of audit, we report that:

i. {a) (A)The Company has maintained proper records of tangible assets showing full particulars,
including quantitative details and situation of Property, Plant and Equipment on the basis
of information available.

(B)The company does not have any intangible Assets, Accordingly, Clause (ia)MB) of
paragraph 3 of the order 15 not applicable.

(b) As explained to us, Property, plant & equipment have been physically verified by the
manggement &t reasonable intervals, In our opinion, this periedicity of physical verification
iz reagonable having regard to the size of the Company and the nature of its asses. No
material discrepancies were noticed on such venfication,

() Based upon the audit procedures performed and the information and explanations given by
the management, the title deeds of immovable properties are held in the name of the
company and there is no immovable properties which are held not in the name of the
Company. hence not applicable.

Description | Gross Held in the | Whether Perod held — | Beason for not
of Property | Carrving | name of Promoter, indicate bcing held in the
Value Director of mange where | name of the
their applicable COMmpany
Relative or
employee
N.A,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment during the year. Therefore, the provisions of clawse (i}d) of
puragraph 3 of the order are not applicable to the company,

(e} In our opinion and according to the information and cxplanation given to us, no
proceedings have been initiated during the year or are pending against the company for
holding benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of
1988) and rules made thercunder as at 31 March 2024, Therefore, the provisions of clause
(i)(e)of paragraph 3 of the order are not applicable to the company.———.._
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AMNNEXURE “B" TO THE INDEPENDENT AUDITORE' REPORT  (contd...)

i. (a) As explained to us, the inventories have been physically verified by the management at
regsonable intervals during the year. In cur opinion, the coverage and procedure of such
verification by the management is appropriate having regard to the size of the company
and the nature of its husiness, NWo material discrepancies were noticed on such verification
between the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

(b} According to the information amnd explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned amy
working capital limits in excess of five crore rupees in aggregate from Banks and financial
institutions an the basis of security of corrent assets at any point of time of the year,
Accordingly, the provisions of clause (ii}(h) of paragraph 3 of the order are not applicable
to the company.

iif. As explained to uws, the Company 5 a Non-Deposit-taking NWon-Banking Financial
Company (WBFC) registeredwith the Reserve Bank of India ('RBT) and as a part of s
business activities is engaged in the business of lending across various types of loans.,

Dwring the vear, in the ordinary course of its business, the Company has granted loans and
advances in the nature of |loans, secured and unsecured, to companies, firms, and limited
liability parnerships and other pamies. With respect to such  investments,
puarantees'security and loans and advances:

(@) The provisions of paragraph 3(iii}a) of the Order are not applicable to the Company as its
principal business is to give loans;

(b} In our opinion, having regard to the nature of the Company's business, the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the Company s intercst;

{c) Inrespect of loans and advances in the nature of loans (together referred to as 'loan assets’),
the schedule of repayment of principal and payment of interest has been stipulated. Note
no. 4 to the staindalone financial statements explaing the Company's accounting policy
relating to impairmeént of financial assets which include loan assets. In accordance with
that policy, loan assets with balance as at 31 March 2023 is as under ;

1. the aggrepate amount during the vear, and balance outstanding at the balance sheet date
with respect 1o such loans or advances and puarantees OF security to parties other than
subsidiaries. joint ventures and associates;

Particulars Amount {Hundred
Apgregate amount granted during the year — Others 22.072.4%
Balance cutstanding as at balance sheet date — Others | 414.424.16

{d) In our opinion, the invesiments made and the enns and conditions of the grant of loans,
during the year are prima facie, not prejudicial to the Company 's interest.

{€) Inrespect of loans granted by the Company, the schedule of repayment af principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are generally been regular as per stipulation.

it} In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at thebalance sheet date.
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ANNEXURE *B” TO THE INDEFPEMDENT AUDITORS' REPORT ({contd....)

v,

Vi

vil,

vili.

(g)

(h)

(a)

(b)

e i e i

Mo loan granted by the Company which has fallen due during the year, has been rencwed
or extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any térms or period of repayment during the year. Hence,
reporting under clause 3(iii} ) is not applicable.

In our opinion and according to the information and explanations given o us, the company
has complied with the provisions of section 185 and 186 of the Companies Act,2013 in
respect of loans, investments , guarantees and security,

In our opinion and according to the information and explanatiens given to us, the Company
being NBFC registered with RBI, provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits)
Rules, 2014, as amended, are not applicable to the Company. We are informed by the
Management that no order has been passed by the Company Law Board, National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal
against the Company in this regard.

Ta the best of our knowledge and belief, the Central Governance has not specified
maintenance of Cost records under sub section (1) of section 148 of the Act, in response of
company is products’services. Accordingly, the provisions of clause (vi) of paragraph 3 of
the order are nol applicable to the company,

According o the information and cxplanations given to us and on the basis of our
examination of the records of the company, amounts deducted/acerued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees State
Insurance, Income Tax, Sales Tax, service tax, goods & service tax, duty of Custom, duty
of Excise, value Added Tax, education Cess and other material statutory dues have generally
been regularly deposited during the year by the company with the appropriate authorities.
According to the information and explanation given to us, there were no outstanding
statutory dues as on 31st March® 2024 for a period of more than six months from the date
they became payable.

According to the information and explanations given 1o us, there are not any statutory ducs
referred in sub clause (a) which have not been deposited on account of eny dispute,
Therefore, the provisions of clause (viilb) of paragraph 3 of the order are not applicable o
the Company.

In our opinion and according to the information and explanations given to us, the company
did not have any transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act. 1961 (43 of 1961).
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ix. f{a)

(b}
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(b)

X (a)

()

(c)

®ii,

In our opinion and according 1o the information and explanations given to us, the company
has not defanlted in repayment of any loan or other borrowings or any intérest due thereon to
any lender.

In cur opinion and according to the information and explanations given to us, the company
has not been declared a willful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given o os, the loans were
applied for the purpose for which the lnans were obtained.

In our opinion and according to the information and explanations given to us, there are no
funds raised on short tenm basis which have boen utilized for long term purpose.

In our opinion and eccording o the information and explanations given to us, the company
has not taken any funds from any entity or person oa account of or 1o meet the obligations of
its subsidiaries, associates, or joint ventures,

In cur opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates, or joint venfures.

Based upon the audit procedures performed and the information and explanations given to us
by the management, the company has not raised money by way of initial public offer or
further public offer (including debt instruments). Accordingly, the provisions of clause {x)a)
of paragraph 3 of the order are not applicable to the company.

Avcording w the information and eéxplanations given t© us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allptment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable .

Based upon the auwdit procedures performed and according to the information and
explanations given to us, the Company has neither committed any fraud nor any fraud on the
company has heen noticed or reported during the year

Based wpon our audit procedures performed and according to the information and
explanations given to us, no report under sub-section (12} of section 143 of the Companics
Act 2013 has been filed by the aeditces in Form ADT-4 as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules 2014 with the Central Government, during the year
and upto the date of this report.

Based upon cur audit procedures and according to the information and explanations given to
us, there has been no instance of whistle blower complaints received by the Company during
the vear under audit.

In our opinion and aceording to the information and explanations given to us, the company
is not a MNidhi Company. Therefore, the provisions of clanse (xii) of paragraph 3 of the order
are not applicable to the company.
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xiv.
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{d)

In our opinion and as per the information and explanations given to us by the management,
all transactions with the related partics are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable, and the details bhave been disclosed in the
Standalone Financial Statements as required by the applicable accounting standards.
Identification of related parties were made and provided by the management of the company.

The company is not covered by section 138 of the Companies Act 2013 related to
appointment of infermal avditor of the company. Therefore, the company is not required to
appointed any internal auditor. Hence, the provision of clause (xiv) of paragraph 3 of the
arder are not applicable to the company. However, the Company has an adequate internal
audit svstem commensurale with the size and the nature of 1ts business,

Based upon the audit procedures performed and the information and explanations given by
the managemenl, the company has nol enfered inte any non-cash transections with directors
or persons connected with him for the vear under review. Accordingly, the provisions of
clause (xv) of paragraph 3 of the order are not applicable to the company, hence not
commented upon.

According to the information and expianﬁliunﬁ given to us, the company is duly registered
under section 43-1A of the Reserve Bank of India Act, 1934,

According to the information and explanations given to us by the management, the
company has a validcertificate of registration (COR) from Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

The Company 15 not a Core Investment Company {CIC) as defined in the regulations made
by the Reserve Bank of [ndia. Accordingly, clanse 3(xvije) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit,
the Group doesnot have any CICs.

The company has not incurred cash loss in current financial year as well s in the immediately
preceding financial year.

There has been no resignation of the previous statutory auditors during the year,

On the basis of the financinl ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor's knowledge of the board of direciors and management plans, we are of the
opinion that no material uncerainty exists as on the date of the audit report that company is
capable of meeting its hiabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet. We, however state that this is not an
assurance as to the future viahility of the company. We further state that our reporting is
based on the facts as on the date of balance sheet under review / audit and we neither give any
puarantee nor any assurance that all lisbilities falling due within a period of one year from the
balznce sheet date will get discharged by the company as and when they fall due.
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XX,
company. Accordingly the provision of clause (xx) of paragraph 3 of the order is not
applicable to the company.
XXi. The company has not made investments in subsidiary company. Therefore the company does
not require to prepare consolidated financial statement. Accordingly, the provisions of clause
{xxi) of paragraph 3 of the order are not applicable to the company and hence not commented
upon.
For Rinku Jain & Co.
Chartered Accountants
J4rm Regn. No. 327805E
S
l,-l"l:.l
Place : Kolkata, r‘m nlew 'j'mr
U RINKL JAIN)
Date : ot1log [2a0y Proprietor
“Membership No. 303262
UDIN :

The provision of Section 135 towards corporate social responsibility are not applicable on the
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Motes to the financial statements for the vear coded

ERIEF PROFILE

The company s incorporated on 24th Octobsr, 1994 a1 Caloutta, West Bengal, Indiz, It is a Public Limited
Company by its Shares. The company is ane of the RBI registered Mon-Deposit taking Company NBEC and is into
the husiness of Finance and Investments. The activities of the company includes finanging, mvesting in shares &
wher sectrities. Govemment and Mon-Government Bonds, Fixed Deposits,. Commaodities and  other related)
petivities:of capital marker.

1 March 2024,

The Registered Office of the Company is sitiated at §, Ganesh Chandra Avenue, 15t Eldor. Kolkata-T00H 3,

LSIGNIFICANT ACCOUNTING POLICIES

L1 Statement of compliance:

The fnancind stements have been prepared in gecordance with the provisions of the Companies A,
2013 and the Tndian Accounting Siandards (Ind AS) notified wnder the Corfpanties (Indian Accounting
Standards) Rules, 2015 (ps amended from time to time) issued by Ministy of Corporate A ffairs in
exercise of the powers conferred by section 133 read with sub-section {11 of section 2104 of the
Companies Act, 2013, In addition, te cuidance notessnnouncements issued b the Insiitule of Cherered
Ascourtants of Indie (WCAL are atso applied along with compliance with other statatery promulgations
require a different reatment

The financial statements for the year ended March 11, 2024 of the Company &5 the first firaneial
statements prepared in compliance with Ind AS. The date of ransition o Ind AS is April L, 207, The
financial statements upto the year ended March 31, 2018, wara prepared In aceordance with the secounting
stancards notified under the Companies (Accounting Standardst Rules. 2006 ("Previous GAA P and
other relevant provisions of the Act, The figures for the vear ended March 31, 2018 have now been
restaed under Ind AS o provide comparability. Refer Maote 43 for the detsils of first-fime adoption
exemptions availed by the Company,

1.1 Basis of preparation:

The financial swtements hive been peepared on the historical cost basis excepl for cenain financial
instruments that are measured at fair values a1 the end of euch FEPROTTIngG perio.

Fair value measurements under Ind AS are categorized into Level 1, 2, or 3 based on the degnte to which
the inputs o the fair value measurenients are shservable and the significance of the inpats to the fair value
neasirerment inoirs entirety, which are deseribed as follovws:

= Level | inputs are quoted prices (unadjusted) in sciive markets or identical issets or lahilities
that the Company sin secess at reporting dae

o Level 2 inputs ane inputs. other than quoted prices included within level 1, thist are ohservabia
for e asset orliabifity, either directly or indirect] voand

= Level 3 inpuis are unobservable inputs for the valuation of assets ar [labilites

1.3 Presentation of financial statements:

The Balance Sheet and the Statement of Profit and Loss are prepered and presented in the format
preseribed in the Division 11 1o Schedule 111 10 the Companies Act, 2013 [“the Acr™) applicable for Non-
Banking Finance Companies {“NEFC™), The Staiement of Cash Flows has been prepared and prewenied as
per the requirements of Ind AS 7 “Stement of Cash Flows", The disclosure reguirements with respect tn
items in the Balance Sheet and Stwtement of Profitand Loss, as prescribed in the: Scheduls 1T 1o he Act.
dre presented by way of notes fonming part of the finencial stawments along with the other notes reguined
o be disclosed under the notified accounting Standards and the SER (Listing Oblisations and Disclosure
Requirements) Regulations, 2015,
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Revenue Recognition

Revenue is recognised 10 the extent thit it is probeble that the econemic benefis will flow to the Company
and the revenwe can be reliably: measured and there exisis ressonable cefainty of iis recovery, Revenue is
measured at the foir value of the considerpion received or reeciveble as reduced for estimated cestemes
credits and other similar allowance,

Income from arhitrage comprises profit / loss o salo of seceritics held as stock-in-rade and profic / Inss
on equity derivative instruments is acoounted & per foHowing:

i

i,

W

Interest income s eecognised in the Statement of Profit and Less and for all financial instruments
encept for those classified as held for wrading or those mensured or designoted as at fair valee through
proit o loss (FYTIL) B measured using the effective interest method (EIR |

T'he calculation of the EIR includes all fees and points paid or mceived between parties 1o the contruct
that are incremental and directly attributable to the specific lending amangement, transaction costs, and
all ether premiums or discounts. For financial assets at FYTPL transaction ¢oss are iecognised in prafit
of loss at iniiia! recognition,

The interest income is calculated by applying the ETR 1o the gross camying omount of non-credit
impaired financial assete {iLe. ot the amorised cost of the financial asset before ndjusting for ony
eepected credit loss allowance). For credit-impaired finzncial assets the interest ingome & enboulnted by
spplving the EIR to the amortised cost of the credit-impaired financial assets (e, the pross garrying
amount be=s the aflowance for expected eredit losses (ECLs)). For financial assets originated or
purchased credit-impaired (POCT) the EIR peflects the ECLs in determining the future cash flows
expeeted to-be received from the financial asset,

- Dividend income is recognised when the Company’s right o recgive dividend is established by he

reparting dae and no significint uncerinnty as to collectability exists,

e and commission income-and expense include fees other than those that are an integral pari of EIR,

The fees metuded in the Company statement of profil and boss include among cihier things faes charjged
for servicing a lnan, non-utilization fees relating to loan commitments when it is unlitely that these will
result in & specific lending afmengement and loan advisony fees.

Profit / loss on sale of securities are détermined based on the FIFO cost of the securities sold.
Profin / loss on FNO Segmentand Commuodity: transactions is secosmted for o explained below:

Initial and additional margin pakd over and abiove initial manzic for entering into contracss for Equity
Index ! Stock Fumores ! Commodity Spol Trsding' Currency Futures and or Equity Index  Stock
Opiions | Currency Options. which are released on final sertlement |/ squaring-up of underlying
voriricts, wre disclosed under “Chiher corrent asses”. Mark-to-markel menzin-Equity Index | Stock
Futures / Currency Fulures representing the amounts: pald in respect of mark o market margin is
dischosed under “Other curment assets",

"Equity Indéx / Stock Option | Curency Option Premivm Accoum”™ represents premium paid or
received for buying or selling the Optiona. respectivaly

O final setthement or squaring ap of contracts: o Equity Index £ Stock Fuiures ( Currency Future, the
realized profit or koss afier adjusting the unrealized loss aireacly accounted, if any, is recognized in the
Statement of Frofl and Loss, On senfement or squuring up-of Equity [ndex / Stock Options | Cuarrency
Option, before expiry, the premium prevailing in “Equity Index / Stock Option [ Currency Option
Promium Account” o that date is recopnized in the Stalement of Profit and Loss.

As ol the Balance: Sheer date. the Mark o0 Markes / Unrealised Profit ¢ (Loss) on afl DUREIENd
e hitrage portialio comprising of Securities and Equity © Currency Derivatives positlons s deterimined
o sl basis with net uneeelized losses on scrip bisis being recognized in the S@aement af Profit and
Loss wnd ihe et wirealiaed gains on s¢rip basis are icnored.

Ather aperational revenue represents inoome corned from the acikvitkes Tncidemal 1o the basiness and is

recognised when the right 1o receive the income is esteblish i the terms of the contrace.
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Intangible assels:

Imtangible assels are recoenised when it is probable that the futune ecomomic benefiis tha are. anribuabie
10 the asset will Oow o the enteeprise and the cost of the asset can be measured retiably, Intangiblke assels
are stafed @b onginal cost net of weoduty credies avalled, I any, less accumubined amortisation and
cumulative impairment. Direct expenses and sdministrative and olher general overhead expemnses thag are
specilically atvibutable fo acquisition of inangible assets ane allocated and caphalised asa pirt of the cost
of the intangible assets.

Intangible assets not ready for the intended wse on the dae of Balance Sheet are disclosed 35 “Imangible
assets under development™

Intangible assets are amontised on the written dovwn value smethod over the estimated useful |ife The
method of amortisation and seful life are reviewed a1 the end ol ench accounting vear with the effect of
any changes in the estimate being aceounted for on o prospective basis,

An intangible asset is de-n2eogmised on disposal, or when no future economic benefits are expected from
use ar disposal. Gains or |osses arising from de-recognition ol &n intangible asset are recognised in profit
o Boss when The assed 15 derecomisad,

Froperty, Plant and Equipments

Frechold land is carried at historical vost, All other items of property, plant and equipnient are stated &1
historical ost less depreciation less impnirment loss, if any, Historical cost comprises of purchase price,
including non- refundable: purchase tases. aftcr deducting trade discounts and rebates; any divcetly
aftributable cost of bringing the item to its working condition for its intended use,

Subseguent costs are included in the asset’s carmying amount or recognized 15 a separate gsset, s
dpproprige, only when it is probihle that Tuture economic benelfs associated with the fiem will flow to he
Company and the cast of the dem can be measured relably. The camving amoum of any companent
gocounted for 4s 4 separate assel & derccopnized when replaced. All other repairs and maintenance fire
charged o stement of profit or loss during she reporfing period in which they are ineurréd,

It significant parts of an iem of property, plant and equipment have different useful fives, then they are
accouited foras separated items (major components ) of proparty, plnt and equipment.

Deprecition methods, estimated osefil lves and residual valie:

Deprecilion is provided on 8 pro-rata busis on the written down value method aver the sstimsited weelul
lives of the assets which in certain cases may be diffarent than the rate prescribed in Schedule 11 to the
Companies Act, 2013, in order 1o reflect the actual usages of the assots

The asser’s tesidual values and vseful lives are reviewed. and adjusted il appropeiate, af the end of
each reporting pefiod. The assel™s residusl values and useful lives are reviewsd, and ndjusted it

approprigic, a1 the emd ol each repanting pariod.

Class ol As<els Useful Iife a5 prescribed in Useful Tife us followed by the
Sehedule 11 of Compamies Act, Company (in yenrs)
2003 (in years)
Computir & Accessorios 3 i
Botor Car B S
Adr condidtoner 5 14
Twpe Writer 5 [5
Epabx 51 |5
Telovizsion I3 I3
Cindrej Safe I3 15
Maobile Phone 15 I3
Refregarilor 5 3
Adyuagard L 3
Furniture & Fixiwre ] 1l
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The assets” residunl values, useful lives and method of depreciation are reviewsd, and adjusied if
opproprinte, o the: end of each reporing period.

AN assel’s camying amount i writen doan immiediately o i€ recoverable amount if the asser's
camying amount is greater than it estimated recoverable amount,

Gains and losses on disposals are determined by compasing proceeds with carrving amount and are
recogmized as inoome or éxpense i the stement of profit wnd loss.

Impairment of tangible and intangible assets ather than gomdwill

Ag ot the end of each sccounting year, the Company veviews the canmying amounts of its PPE
intangible assets w0 determine whather there s any indication that those assets bave suffered an impairment
loss. I such indication exists, the PPE. investment property and intanzible assets are tested for impainment
50 as to determine the impairment loss, iF any. Goodwill and the intangible asscts with indefinite life are
tested for impairment each vear.

Impaicinent loss is recognised when the corrving gmount of an assel exceeds i1s recovertbke umount,
Recoverable amount is determined in the case of an individual asser. ot the higher of the net selling price
wred this valuein use,

Recoverable amount s the bigher of fair valee less costs of disposal and value in use; In nssessing virlie in
use, the estimated fiture cash fows are discounted 10 their present value using o pretax discount eate thal
reflects current market asssssments of the time value of money and the risks specific to the asset for which
the estimates of futuee cash Mlows have not been adjusted,

IF peooverable amount-of sn assed (or cash generaling unit} is estinyted to be less than (s @rming smoun,
such deficin b8 recopnised immediately in the Sttement of Profil and Loss as mpairenent loss and the
carmying amout of the asset (or cash generating unit) & reduced Lo i1s recoverable amount. For this
puTpose, the hnpaimment loss recognised in respect of a cash genertling unit is allogated first 1o redace the
carrying amount of my geodwill allocated to such cash generating unil and then 1o reduce the carrying

Amount of the other assens of the cush genersting unil-on & pro-rata basis.

When an impairment loss subsequently raverses, the carrying srount of the asset {or cash generating
unitl. except for allocated gondwill, is increased 1o the revizsed astimate of its recoverable amount. but sa
that the increased carrying amount does not exceed the casrving smesst that would have been determined
had no impairment loss i recoenised for the seget (or cash genasating unil) in prior vears. A reversal of an
impairnent loss (other than impuirment loss allocted 10 soodwill) i recapnised immediately N the
Sruement of Profin and Liss,

Emplovee henefirs:
I Showt e emplovee henefits:

Employee benefits falling due wholly within twelve months of rendering the service re classified as
short term employee benefits and are expensed in the period i which the employee renders the relared
service. Liabilities recognised in respect of shorrerm employee benefits are measured at the
undiscounted amount of the henefits expected to be paid i exchanie for the related senvice

in. Post= employee beneits:

a} Defined comribution plans: The Company's superannuation scheme, stale governad provident fund
stherne, employee siate insurance scheme and emplaves persion scheme are defined comribation
pians. The contribution paid’ payable under the schemes is recognised during the period in which the
einployee renders the related service.

by Lefined benefit plans; The employees” gratuity fund schemes and emploves provident fund schemes
mianaged by board of rustees eslablished by the Company, the post-retirement madical Gare planand
the Parent Company pension plan represent defined benefit plans. The present value of the obbigation
under defined benelil plars s determiined Based on actuarizl valmtion using the Projected Uni
Credit Method. o A g
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The obligasion is measured at the present value of the estimated future cash flows using 1 discount
rite bused on the marker vield on government securities of a maturity perlod equivalenst to the
weighted mvernge maturity profile of the delined benefil obligntions at the Balance Shee date,

Re-measuremant. comprising sctuarial gains and losses. the return on plan asses {encheding amounts
meluded in net dnterest on the net deflied benelit lability or asset) and any change in the effect of
isset ceiling (if applicable) is recopnised in other comprehensive income and is reflected in rewined
wamings and the same is pot eligible o be reclassified o profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
setfemants are recognised in the Statement of Profit and Loss a3 empluyes benelit expenses. Interest
eost implicit in defined benefit employes costis recognised in the Statement of Profit and Loss under
trance cost. Guains or losses on setlement of any defined benefit plan sre recognised when the
settlement oceurs. Past service cost is recoznised as expense @ the carlier of the plan amendiment or
eurtaiiment and when the Company recognizes relased restrocturing costs or lermination benefits,

Incase of funded plans, the fair value of the plan assets is reduced from the gross obligation under
the defined benefit plans to recognise the oblization on a net basis,

i, Long term employves benefits;

The obligation recognised in respect of long: term- benefis such s long term compensated abseices
15 measured ai present vulue of estimaied Tuure cash flows expected o be made I the Comparny
and is pecognised in a similar manner as in the case of defined benefii plans vide (1) (5] shove

vi, Termination henefims:

Termination benefits such as compensaticn under employee separation schemes are recognised as
expense when the Company’s offer of the termination benefit is accepled or when the Cumpany
recognises the related restructuring costs whichever is sarlier.

Financial instruments:

Financial assets and financial liabiliies. ane recoppised in the Company’s balance shed when the
Company becomes aparty 10 the conteactinl pravisions of the instrument,

Recognised fnancial assets und financial liabilities are initially measured a1 fair value, Transection costs
thut gre direcily atributable 1o the gequisition-or issie of fimnvial assets and financial Labilities fother
than fimincial assets and financial Habifities ut FYTPL) e sdded to or deducted from the fair value of the
financlsl assets or fnancial labilities, a5 appropriate, on initial recognition, Truisaction costs directly
attributable w the acquisition of finencial assets o financial fabiliies st FVTPL are regognised
immediarely in profit or loss,

A fhinancial asset and a finaneial ability 5 offset and presemed on net hasis in the balance sheet when

there 35 a current legally entorceabls right to se-off the recosnised amounts and it is intended 1o either
setthe on net basis or torealise the asset and seftle the liahility simultanenushy,

YWrite oll;

Loans and deln securitics are written of when the Company hits no ressonalsle EXpecunions of recovering
the financial asser (either in its endirely or o portion of it This is the case when the Company detenmines
that the borrower does not have assets or sources of ooy il could generaie sufficion cash Tows o
repay the amounts subject 1o thie weite=off, A write-ofF constitutes a de-recognition event. The Company
mary =ppdy endoncement wetivities o Anuncinl asseis writtien ofT. Recoveries resulting from he Compiny's
enforcement activitles will result in impairment gains

Impairment:

The Company recognises loss allowances for ECLs on the follewing financial instruments that are not
mensured a1 FY TPL:

. L:oand wnd advances o cistomers:
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- kbt investment sseuritics:

o Tradeand other receivahle

*  Leasc receivables:

v Ireevacalle loan commitmenis msued; and
= Fimeml guarintee contracts isswed,

Credit-impaired financial assets

A financil asset fs “credit-impaired” when sne ar more events that have o detrimental impact on the
estimated future cash flows of the financial asset hive oceurred. CrediFimpsired financial assss wre
referred 1 a5 Styge 3 assets. Evidence of credit impainment includes observable data about the follewing
CYemis:

o significant linancial difficufty of the borrowar or isswer:
= & brewch of conteact such as & default or past due event:

»  the lender of the borrower, for cconomic oF contractual séasons relating s 1he
bosrower's financial dificulty, having granted to the bormower a concession than the
lemder wintild not otherwize consider:

= the disappesrance of an aclive markat fora securiny becauss of financial difficultics: ar
= the purchase of a financial asser ata deep discount that reflects the incurred credit lassas

It may not be possible to identify a single discrete event instesd: the comibined effict of several evenis
may have eaused Rnancial aspets o become eredit-impaired. The Company assesses whether debt
mstruments that are financial assets measured a1 amorised cost or FYTOCT e credit-impaired 5t each
reporting date. To assess if corporme debt instruments. are credin impstired, the Company considers fagtors
such s bond yields, credit rutings and the ability of the borrower o rise funding.

A loan is considered eredit-impaired when 1 concession is granted to the homower due 10 3 deterioration
in the bosrower's. financial condition, unless there is evidence that a5 a result of granting the concessinn
the risk of not receiving the contractaal cash flows has redured significantly and there are no other
indicaiors of impairment. For fmancial assets wherg concessions are contemplated but net granted the
assel is deemed credit impaired when there is observable evidence ol credit-impairment including meeting
the: delinition of default. The definition of default {see belew ) includes unfiketiness 1o pay indicators and
aback-stop ameens are overdee for 90 days or mare,

Cash and hank balances:

Cash and bank balances wlso include fived deposits, margin money deposits, carmarked balances wirh
barks and other bank balances which have restrictions on repairation. Shor term and lbuid invesiments
baing ashject 10 maore than insignificant risk of change in valee, are not included #s part of cash and cash
eguivalenis

Securithes Preminm Aceoumi;

i Securities premiom iaclides:

= The difference between the face value of the equity shires and the considerniion recelived in
respect ofshares jsaed pursuant ooy Stock Option Scheme,

= The fairvalue of the siock oplions which are Irsated as expense. iFany, in espect of shares
allotied pursuaniio Stock Cptions Seheme.

i The issue expenses of secursities which gualify as BUILY inslrpments areownitien off neainar securities
PECITLILLY ACCount.

o

pit
|
|
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Burrawing Costs:

Borrowing costs include interest expense coloulnied using the effective interest method. fnance charges in
respeet of assets acquired on finance lezse and exchange differences arising from foreien cumency
borrowings, 1 the extent they are egarded ws-an adjsstment 1o interes cosgs,

Borrowing costs net of any investment income from the temporary investment of telared bocrowings, that
arcattributable 1o the acquisition, construction or praduction of a gualifying asset are capitalised & part of
cost of such esset till such time the asset is ready for its imended wse or sale, A qualifving assel is
an assen that necessarly reguires a subatantial period of fme o get ready for its intended use or e All
other borrowing costs are recognisedin profit or loss in the period in which they are incurmed.

Accounting and Report of Information for Operating Scgments:

Ohperating segments are 1hose components of fhe business whose aperating results are regulardy. reviewed
by the chiel aperating decision making body In the Company to make decisions for performance
assssment and resource allocation. The reporting of segment information is the same as provided o he
management for the porpose of the performance assessment and resouree allocation 1o the segments.
Segment accounting policies are in line with the accounting policies of the Compeny.

Forvign Currencies

Lo The Runctional currency and presestation currency of the Company is Indian Rupaz, Fuigtional
currency of the Company and foreign operations has been determined Based on the PRIFTRIY 2Conomic
envieonment in which the Company and its Toreign operations operate considering the currency m
which funds are generated. spent and retained,

= In cumencies other than the Company's functionl eumency are recorded on initial recognition using
thee exchange rate at the ransaction date. At eisch Balance Sheet dare, forgign curmency monclary ilems
ire reported at the prevailing closing spot rate, Nen-monetary items that are measured in terms of
historicnl cost in foreign currency are not retranslaied,

Exchaznge differences that arise on selllement of monetary items or on reporting of monetany flems at
cach Balance Sheet date &t the closing spot rate are recognised in the Statement of Profit and Loss in
the period in which they arise.

li, Financial statements of foreign operations whose funciional currency is different than Indian Rupees
ire trarslated into Indian Rupees ns follows

A, assets and liabilities for each Balance Sheel presented are translated af the closing rafe at
thedate of thal Balancg Shesr:

B. income and expenses for aach income statement are trans ined af average exchange rates; and
Lo all resulting exchange differences are recopnised in other comprebensive income and

accumulaled N eguity as foreign currency iranstation reserve for subssguent reclissification
tor prodit or loss on disposal of such forsign operations,

Taxation;

Cuerent Tax:

Tax on income Tor the current periced is determined on the basis of wxable income (or on the basis of book
profits wherever minimum aliemsite tax is opplicable) amd tax credits compuied In aceordance with the
provisions of the Income Tax Ac. 1961 and based o the expected outcoms of assessmens appents,

Deferred Tox:

Beferved tax is recogmised on lemporary differences between the casmying amounts of assets and liakilities
i the Company s financial satements and the corvesponding tas bases used in compiation of axable
profit ond quantified using the tax ries and laws enacted or substamively enacted as on the Balance Sheet
date,

e;."-? EER
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Peferred @y assens are generally. recosmised for all tble tempomry differences 10 the exient that is
profable that axable profic will be available against which those deductible temporary differences can be
utilized, The ¢arrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced o thi extent that it is no longer probable that sufficient taxable profits will be available 1o allow
all or part-of ihe asser to be recovered

Deferred tax assets relating to unabsarbed depreciationbusiness losseslosses under the head “rapital
gains” are recopnised and carried Torwand 1o the extent of available taxable temporary differences or
where there is convineing other evidence that sufficient future taxable income will be available agninst
which such deferred fx assets con be realized, Deferred tax assetz in respect of unutilized ax credis
which mainly relate to minimum altemate tax are recognised 1o the extent it is probable of such unutilized
tux credits will get realized.

The mesturement of deterred tax lisbilities and assets reflects the tax consequences thar woukd follow
from the munner-in which the Company expects; @l the end of reponting period, 10 recover or senle e
carrying wnount of s assets and liabilities.

Transaction or evend which 15 recognised oulside profitor loss, either in other comprehensive income or in
equity. i= recorded along with the tax as applicable:

Provisions, Contingent Liabilities and Contingent Assels
Frovizians are rL"l:n:_'u_gniﬁ:a{l only when!
Loan Company entity has a present obligation {legal or constrective) asa result of a past event and

i it s probable that an euiflow of resowrces embodying ceonomic benefits will be reguired 1o
setile the fﬂ‘!l”E:ﬂlimt.' and

iil. a rellable estimate can be made of the ampunt of the obligation

Provision is measured using the cash Nows estimated w setle the present obligation and whn the effect
of time vilue of money is material, the carrying amount of the provizien is the present value of those cash
Mo, Resmbursement Ek|'|-1-:’!i-|!~:’i i respect of expandirurea !'I“:l.'-[l-lil".‘d 10 setife & o Mions recognised only
whien it 5 wvirtually cortain that the renmbursement will ba received.

Comtingent liahility is disclosed in case of;

I present obligation atising from past evenis, when it s not probable that an outflow of
resources will he fequired to seftle the abligition: and

i & present obligation erising from past evenls, when nn relisble estimate is passthle.

Comtingent ussets are disclosed where an inflow of economic benefits fs probable; Provisions, contingent
liabilities and coningens msets are revicwed at each Bakince Shest dute.

Where the unavoidable ¢osis of meeting the obligations under the contract exceed the sconomic benefiis
expected o be received under such contract, the present obligation under the contract is recognised and
méasired oxa provision.

Statement of Cash Flows:

Statzment of cash flows is prepared segregating the cash flows into operating, investing and financing
activities, Cash Mlow from operating activities is reported nzing indireet method adjusting the net profit for
ihe eifecs of:

* changes during the peried in operaiing receivables and payables iransactions of a non-cash Aature:
¥ ned-cash items swech as depreciation; pronvisions, deferred taxes. unrealised gninz and |osses: and

* ullother items for which the cash effects are investing or financing cash flows.

=
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Cash and cash equivalents {imcluding bank balances) shown in the Siatement of Cash Flows exclule
items which arenotavailable for general use 85 on the dafeof Balance Sheet,

Earnimas Fer Share:

Ihe Company presents basic and dilused camings per share data for 15 ocdinary shares, Basic earnimngs e
share is ealoulated by dividing the profit or loss artributable 1o ardinary sharehokders of the Company by
thi weighted avemige number of ordinary shares outstanding during the vear, Dilisted eamings per shore is
determined by adjusting (he profit or loss attributable 10 ordinary sharcholders and the weighted average
aumber of ordinary shaces outstanding, adjusted for own shares hebd, for the effects of al| difutive potenial
prdinary shares,

Key somree of Estimation;

The preparation of fnancial staterments in conformity with Ind AS regquires that the management af the
Company makes estimutes and assumprions that alfec the reparted amolis of income and expenses of
the period, the reported balances of assets and lahilities and the disclosures relating 1o contingent
llabilisles as of the date of the financial stements. The estimates and underlying assumptions e
reyiewed on-in ongeing basis. Revisions 10 accounting estimaes include useful lives of praperty. plant
wind equipment & intangible assets, expecied credit loss on Toan books, fture obligations in respect of
retirement benefit plans, Rir value messurement efe. Difference, i1 any. between the actual results and
estimates is recopnised In the period in which the resulis gre known,

Changes in Aceounting Standurd and recent accounting pronouncements (New Accounting
Stundards Bsuedbur nof efTective):

On March 30, 2021, the Ministry of Corporate Affairs jssued the Companies {Indian Accounting
Standardsy (Amendments) Rules, 2019, notifving Ind AS 116 on Leases. Ind AS 116 would replace 1he
existing eases standard Ind AS 17, The standord sets out the principles for the recognition. measurement,
presentation and disclosures for both- parties to-a contract. e, the lessee and the lessor, Ind AS 116
miroduces @ single lense accounting model and requires o lessee o recognise assats and liakilities for all
weases with a term of mose than 12 months. unless the underlying asset is of low value. Cusrently for
operating lease. rentals are charged 1o the statement of profit and loss. The Company i etrrently
evaluating the implication of Ind AS 116 on the financin® safements,

The Companies (Indian Accounting Siandanls) Amendment Rules, 2019 notified amendmenis 1o the
following accounting standards. The amendmens would be effective from April 12019

@ Ind AS 12, ncome taxes — Appendiy C on uncerininiy over income Hx ireatments

= Ind A5 19— Employee benefits

= [nd AS 2} - Bormowing costs

#  Ind AS 28— investment in associates and joint ventures

o Ined A 103 and Tnd AS 111 — Business combinations and joint arangements

B Ind AL 100 Fimancial irstiraimenis

Ihe Company i in the process of evaluating the impact of such ameéndments,

Inventories:
Stock in tridde of shares /debentures are valued at cost without recognizing temporary diminttion in
their valuss.

Cther income Recognition

imerest on Loan i3 hooked on 4 time proportion basis taking inte account the amounts invesied and
the rate oliniersst
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Dividend income on investimenis 1s accounted for when the right 1o receive the payment is established.

Furchases
Purchase is recognized on passing of ewnership in share based on broker's purchase note.

Expenditure

Expenses ane secounted for on accrual basis and provision is made for all known losses and liabilities,

Investiments

Current investments are stated ot the lower of cost and fair value. Longslerm investments are seaed o
ost, A provision for diminution is made to recognise a decline. other than tempogary, in the value of lonp-
tenm investiments. Investments are classified into current and long-term investmenms,

tvestments that are rendily realisohle and ave intended to be Ield for not mere than one year from the
d¢ate, on which such mvestmients are made, sre.classified as curvent fnvestments. Al other Invesiments ame
clissified as nons cument investments.

Related Parties

Parties are considered o be related ifat any time during the reporting period one party has the ability 1o
contral the other party or exercise significant influence over the other pary in making financial andor
eperating decisions,

Asrequired by AS-18 “Related Pary Bisclosure™ only followin g refated party retationships are coverad:

+  Erterprises that directly, or indirectly through one or more intermadiaries, control, of are vonirothd
by, or are under commion control with, ke reporting enterprise (1his includes holding Companies,
subsidinrics and fellowsubsidiaries),

% Associates and joint ventures of the reporting enterprise and the investing party o ventuse in respect
of whichthe reporting enterpeise s an associate or i jovint ventira:

“ Individuals owning, directly or indirectly. an interest in the voling power 0T the repating enterprise
that gives them control or significant influence over the enterprise, and relatives of any - siich
individueal;

% Key management personnel (KMP) and relatives of such personmel: and

< Enmerprises over which any person described in (i) or (iv) is able w exercise significant influeence.

Stock I Trende

Slock in trade of shares / dabentures are valued 8t Gost without recognizing lemporary diminution in
their values.

Linits of Mutual Funds are valued &t cos or marker value whichever is lower, Net asser valie af TiTLE
dectared by mutual funds is considered as market value for non-exchanse traded Mutual Fuads.

Fair Value Hierarchy

Level | - Quoted prices (unadjusted) inactive markets for identical assets or linbilities.

Lével 2 - Inputs ather than quoted prices ingluded within Level | that are. observable Tor the assel
or linhility. aitherdirectly (ie. as prices) or indiroctly (i.e. derived from prices).

Level 3 < Inputs for the assers or Habilities that ate nat Based on observable market data {unohaervable
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Fimancial Rish Manangement Objectives and Policies:

The Compuny’s activities are exposed o a variety of Firancial Risks from s Operitions. The key
linencial risks include Market visk, Credit risk and Liguidity risk,

k

¥l

Prlarket Risk:

Market risk is the visk that the foir volue of futuee cash fows of a financial insrument will
Mustuste becaise of changes in market prices. Market risk comprises mainly three tvpes of
risk, foreign currency risk, literes) rie risk and other price risk such as Equity price risk wnd
Commaodiy Price risk.

Foreign Currency Risk;

Thizre are vo Foreipn Currency transactions during the financial vear.
Foreign Currency Sensitivity:

There nre no Foreign Currency, trensactions during the financial yeni,
Crodit Risks

Credit visk &= the 1isk that counterparty might st honer its obligations under o financial instrument
or customer contract, leading to a financial loss: The company is exposed to credit risk from its
aperaling activities (primarily rade recaivables),

Trade Receivables:

Cussomer credit fisk is manzged based on company’s established policy. pracedures and coatmls
The company assesses the credit quality of the comnterpamies; faking into sceount their financial
pogition, past experience md other fckors,

Crecit risk Is reduced by recaiving pre-puyments angl export Jemer of credit to the exient pussible,
The Company has & well-defined sales poliey to mininmize its risk of credit defiulis, Chitstnding
customer receivables -are: regularly menitored and assessed, The Company follows the simplified
approach for rocagnition of impaiment foss and te seme. if any. is provided as per ils respective
customers credit risk as on the reporting date,

Liguidiry Risk:
Liquidity risk is the risk, where the company will encouiter difficulty in mesting the obligations
associated with its financial liabilities thin are senled by delivering eash or another financial asset,

The company's approach is to ensare, o5 faras possible, that it will have sufficient liquidity to meel
irs habilities when due,

Summary of Significont Acesunting Policies General:

clontingent Liabilities & Commitmens . - Mil

o Additional Information disclosed as pee Part 11 of the Coniinies Act. 2013 = Nil

Cush and cash Equivalents

For the purpose of presentation in the statemant of cash flows, cash and cash equivalents includes cash o
hind, deposits held ar eall with financial institetions, other shar-term, highly liquid investments with
origimal miatorities of three months or less thal are readily converiible 1o known amounts of cash aind
which are subjedt to an insignificant risk of changes in value, and bank overdrafis. Bank overdrafis are
showm within borrowings in current labilities in‘the balance sheet.




GLOBE STOCKS & SECURITIES LTD.
CIN:L67120WB1994PLCOGSS574

134 Ewrnings(less) per share:

i Basicearnings! (loss) per share
Basic ermings £ {loss | per share i caloulaed by dividing
* the prof® attribetable 1@ owners of the Company
= by the weighted average nhmber of eguily shares ouistamding durisg the fnansial vear.

i IDhilwied carmings [/ {loss) per share

Diluted camings | (loss) per share adjusis the figures used in the determmation of basic
eirmags per Share totekeinin sccount’
v [he after income tux eflect of mterest and other financing costs associated with dilutive
pdential equily shares, and
« The weightd average number of additional eguity shares that would have been putstanding
assuming theconversion of all dilutive polential squity shares,
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GLOBE STOCKS & SECURITIES LTD.

[0 £ LET120WE L 994 PLOTGSSTY|

ROTES ANNEXED TO AND FORMING PART OF THE DALANCE SHEET AS AT JIST MARCIL 2004
ARD STATEMENT OF PROFIT & LKRS FOR THE YEAHR ENDED DN THAT DATE

A ISVESTMENTS (MOMLOCTRBREXST)
(Fully poid up except ofherwiss sixad)

Amaand in By, Bundeed

M il March 31, 303

Pentulars A5 o March 31, 02
Huldng Vo Huplding Vb
Invesiments in Cigaity rstromesta
Investmeent designased o Fair Yalue throagh olhiet
Compretensive Income
Todnl Mom-Cnmrem wesimenls Tirnl
Appeiesie prvomd of Chcded Investmends
4 OTHER FINANCIAL ASSETS (NON-CURRENT)
Partsculars Al March Ao hlmreh
1. 2024 A1, 2023
Lmsccurmed, Constdered Gomd
Egcority Deposie (Relbated panties)®
Sepnrlty Deposit [Dthersh
LFSE: Capilal Adogecy SOHL TR 50519
Secarity Depost Cochin 53, Ex ESHL00 15041060
Separity Deposzt, VP, 54, Ex, (Kanpar) - e 01
Security Deposit For Cbin, Kimgne . 618258
Secwrily Deposit For Cahin, Cechin 200, 0 20H1L0
Seority Deposi, CESC 20765 20769
Searity Deposat For Cobin, BYEAL - 00
LiPSE Corpaler AT TEL24
UPSE, Secuny Deposé For BSE 1,66H0.080
LUPSE, SGF {Depwsit] - 5000
Spairity Deposit - Malional Spot Bx. * 330000
Total 241688 13,578.70
E OTHER MON-CURRENT ASSETS
Farliculas Asar March As 8 Misch
J0, H124 12023
Unseeomed, Considenad Good
Cagilnl Advances : P
Prepaid Expenses
Bialances/Dhepooits with Gevernment Auihorities
ia) Dividemi Reosivable - =i
b Tax Deducied ot Source 1E119.53 12,567 58
(o) Advanos Tax 22 000,00 o500 00
Tatal 3311953 LT 7138
Iﬁ INVENTIYRIES
IF‘H‘IiI!.ﬂH.‘S As ) March As &t March
g] 31, MiFs
Haw msaicriss : ;
Chrericals -
Process stock - -
Finished Emuﬂ.l.
In Sdores {(Cuobed) |85 97547 [B4.213. 74
B Shiess f Linguarlcd ) 218730003 248833003
Ticetnl A0 535 00 A3 54377
In Softoare - -
Totl 412 3 433 54397
Bdarket Valoe of Cuoted Shares 1E 405,346 58 62461100




GLOBE STOCKS & SECURITIES LTD.

[0 ¢ LOTT20 ¥R 58 PLCTESTH] )
MOTES ANNEXED TO AND FORMING PART OF THE DALANCE SHEET A% AT JI5T MARCH. 2034
AND STATEMENT OF PROFIT & LSS POR THE YEAR ENDED O THAT BATE,

T CURRENT INVESTMENTS

Aumninl s Be. Hondred

Fulty peid 1 except otheryise slaed)
Tartivulars A i hlarch 31, 2024 A gl Mareh 31, 2033
Hodding Walue Halding Wl
Ervestmend mcasuncd ol Fair value through Profi & Less
{1y levestment in Muoteal Fiends
s
Sundaram BNP [Selecl Focus 117 - Dw ) TOEESR TROLOO
Entak Corperate Bond Fund-Reg. PL - - 234536 A0S
Edelweiss Large & WD Cap Food: e, B0 320559 I 11ESY §0,233.3539 3111894
UTFY Flexi Cap Fund-Gr. Oiption - . 6,647278 14 995 25
Total F1,M8.50 S3A0T.H4
Audd : Impairmeat of Profit of Mutsal Fund 10,E1331 p
43,T3LEIL H3RVTHI
BMarket value of Queisd levcsiments (Muluz] Fund) 43, 75141 53.141.93
(i} Tavestment in Shares
In Cuoied 44351550 4552520
Al ; Impairment of Profit of Ievesiments {Shares) 5025955 .
40477505 4355128
In Utnquoded :IE_,%S.{H.I' ELRRER
Toml Erd ] K Tod 346,28
(iliy Imvestments im Siock Exchamge Cands
[ The OTC Exchange of ladia {Dealership) . 10
The U. F. ook Bvchange Asss, Lod {Kanpisr) 10,050 .00 10, 250100
Bhetanenwer Stock Excharge Azen Lid, 3,000 0 160060
Cochin Stock Exchasge Sssn Lid 25000 20,250 00
T Luchizea Swock Exchange Assa Lid, 1722000 1723000
Natimmal Spat Exchange {Membership Apglication) ] 3000 00
Tosd &0, 52000 35,1000
Total [ 4B ) OTs A1 86 B 004 12
Apgzregete book valee of Unguoted Investmest {in stoek exchamge eards) 55 77000 5T
Aggregate book value of Unguated Investment {in shares) kb 465 00 IR0 L1500
Market value of Queted Iavistments (Shores) 434 111105 569 19337 |
# TRADE RECEIYABLES
Farticulars Az m March Az at March
31, 24 Ak My
o ithered - poods, secuned : -
Considersd oo, ussecunel
{ii Trade recsivanlss cigstanding fiv & period evctading x months
from the date they were due for paymend 15, %70 04 (iRt b e
(i) Other Trode receivahles - 12T A3
Trade Recgivables which have sipndficant inirese n crodin Rigk =
Total T TS JOETHET




GLOBE STOCKS & SECURITIES LTD,

€N = LETIZ0W I MP LIRSS
NOTES ANMEXED TOAND FONEMING PART OF THE BALANCE SHEET AS AT JLET MARCE, 1024
AND STATEMENT OF PROFIT & 1L0OSS FOR THE YEAR ENDED ON THAT DATE.
Amount in R Hendred

B1 AGEING OF TRADE RECEIVABLE

* |Particwlsrs sulitaadiog for fllawing periods from due date of pasment Tatal
Al March X1, 2024 Part | Less ghan | 6 mgath te | 0- 2 year 2-3 year Mare than
Doy | & nieaths 1 vear 3 viars
(11 undispeted erade receivebdes - considersd g - . - 1537005 1937953
(i} undéspanted trade receivables - comiderned - - - - = .
Less . Allvwsmos Tor credin boases - - . . . .
|\ TOTAL - . . = 1"5',]':'5'._9_5 19,370,085
Parthculars nuttaniling hrmumﬂmumurm Total
As al March 3§, 3033 Mol | Lo than | G monthto | 1 -2 vear 13 vear More than
Bui | & moniba| | year 3 years
(8] uedisputed trede recsivablis - considersd g - DAXTAS . . CARE " R TLHTh. 37
1|fi.:} wrdigputed rade receivahles - considersd | ; ; ; - * 3
Less - ARcwEnce For credsl lnsses 5 = d - . 5
TOTAL - BATTES - - ﬁ‘i‘_+'|-'5|22 &7 6 ET
CASH & CASH EQUIYALANTS
Particulars Az at Mrch A5 & March
31, 2014 31, 2023
Briaseg with Banks in Canen) 31,574.96 105, 831.15
and crsh roiil accounds
[Cash m hand &10.12 S 55
Toal F01508 10, 361.71
10 LAOANS & ADYANCES
" IPaticelars Ref, Motz Ma. As a1 barch As & March
i1, 2024 312023
{Unseoaned, Considerad Gaod)
Shraff Enlorprises 2048000 048000
Mitish Fumar Agaraal JCULHD, 20,000 00
Eamshik Bhatacharys 1251807 17,005, 14
ImFiniky ‘-"mm.'a P Led, 132,515 00 132,624, 00
Falan Hare lndra Pt [1d - 25 00100
Agkok Kumer Maniri 3,000060 ST
fiamica Bn|lines P, Lid: 25 00H. 00 50 4H)
Lukhalia Enfim Projecs P Lod. 1952034 27495 T4
& D Usbyog Drigital LLP B 0D ) TG, 006, 00
Bijey Kumar Agarwal 25, 056,51 2307937
Mmju Mohata 11, 78265 11 08266
MES Filtrstion Engincering Frogess 37730 JL00L0H)
Chinmey Mondal 15,624,3% 156 12
41442417 436 AD6.65
L - Prowision for deabefiild khars . .
Tl 414,434.17 A6 40668

i




GLOBE STOCKS & SECURITIES LTD.

JEEM ¢ LAT 1200 B9 P LCT ST
HOTES ANNEXED TO AND FIFEMING FPART OF THE BALANCE SHEET A% AT H 5T MARCH, 2024
AMDSTATEMENT OF FROFIT & LOSS FOR THE YEAR ENDED ON THAT DATE.

1. OTHER FINANCLAL ASSEFS {UNSECURED, CONSIDERED G003

Amount is Fs, Hendresd

Pamticulars Rl Mot M As o March As al March
3, 224 3l M3

Interest feeeivable on deposits = 3

Securicy Depnsit

{1} - Seoerity & Orher Deposins {FiTH 53362 d33kael

{il) Memborship Application (Deposikry} 1.600.00 1,006 36
Todal &350 62 638 62

12, OTHER CURRENT ASSETS

Parciculars Mg at Masch A5 m March

312024 31,2023

(Unscecured, Considered Goad)

Addvanees Tor puppdy of peods pod rendering, nf senvices - -

Achvances in Employess - =

Prepaid expenies = 4

Audvamce Tax :

(ilser Advances

FRL Capitel Teust L1d. (sargn) . R

Webleck Softvweres & Services Lid, B350 03 A4 MK

Fremier Shares Lid [ Marging 2 0 00 | BE KL

FRJ Finance {F) Lul. . 1,000.04

Rtofbes Packaging Per. Lid ! EARS00

Shabnrsh Concdtics Py Lad P E L BUSOH0
Teal JET 660, IO 5E5 00




GLOBE STOCKS & SECURITIES LTD.

I 5 LAT 120 B ISP LODCEST)

MOTES ANMEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 35T MARCE, 2024

ANDETATEMENT OF PROFIT & LOSE FOR THE YEAR FNDED O8N THAT DATE.

Amounl i B Husdred

1% EQUITY SHARE CARPITAL
| Particulan As at Manch A @ March
X, 203 31,2083
Aqithorised
14k 5000, Dy (Bfarch 31 2023 0 10,500, D00 Equity Share of L s OHHED, 0D 1 RS0 000 0
RBs 195 cach
I.ﬂﬁ[lllllllﬁl.‘.l JI{I.'iﬂl[lﬂﬂ.[lﬂ
Ismmed
L0 10,000 {March 31 3803 - [0, 100, 0000 Equity Share of B 10V- gach 1,000, 00000 1,000 00, 0
Subscribid & Paid-wp Capieal
10,0085, 500 { March 30 2025 0,059 5000 Equity Shang of Ra. V- cach 10415, 95 0000 14505 9500y
Taial 10H15, B 0 00 1065 D5 0
131 BECONSILIATION OF THE KUMBER OF EQUITY SHARES OUTSTANDING
Particelan Mo of Seais

A5 Wargh 31, 2024

A5 83 Wpch 36, 2003

Mo, of Shares i e begimning N0 0 5 0 10,055 500
Add - Addstion during the vear - -
Homdber of shares al duwe ood 0,059,500 HE039. 500
132 SHAREHNOLDERS HOLDING MORE THAN 5% EQUITY SHARES

P'octi o Mo of Shanes

A ol March 31, 2024

An i Merch 31, 2003

AL MIL MHIL
HIL MHEL
133 PROMOTERS SHAREHOLDING
Poticalars As it Manch 3}, 7004 Al March 35 203
ol i
NOLOF | Holdings|  MOLOF Woeuttiohings | o oo
SHARES SHARES dhring the year
Imdividual
Busum Kiemina 1730 117 117300 1.17 T
Samil Xumar Tibrewsl By 0.8 B0 LIE Mo
Apan Koomer Ehemia XE000Y  0E2 23040 a2 Ha
Anmn Kumes Khaiica HUF 21000y 02 IO (WY Ha
Amit Kbemkn 00N 0.3 20 020 Na
Arvind K hemka B0y .18 13000 iig heta]
Buly Corparate
‘Wehtech Softwares & Services Lid x| 048 AR50 04K fiuis]




GLOBE STOCES & SECURITIES LTD.
JCTN § L6T I30WRIFMPLCIGE57 4]
NOTES ANNEXED TO AND FORMING PAKT OF THE BALANCE SHEET AS AT ST MARCH, 2004
AMD STATEMENT OF PROFIT & LOSS FOR TAE VEAR ENDED ON THAT DATE.

Amsant in Bi. Handred
14, OTHER ECQIUITY
[ Prrticudars A5 # Mrrch Asal March
31,2024 31, 20Z3

Capital Redemption Heserve : ;

Segurivks Premiem Reserve a :

Cicnanl Foserve & =
Smhwiory Reserus Qg ) 00 BT.04% 0
Add ¢ during Th Ve A3 w000 | 1,747 0
Rstained Earvings 13,121 50 156348451
fudd ; during the vear 119,666.50 SRS
Less & Transfer e Stasutnry Ressre 43, im0 -1, 74200

Chher Comprehezsive Intonse - 2

Equsty instrument (Brough oiher comprehensice income - -
Tl ﬁ!lﬂﬂ.]ﬂ W2 1150

£4.1 Refer Simement of chinges in Eqaity foe meveinen) in balance of neserves

14.2 Capilal Redemption Reserve

Feprosenl reterve crepted dring redmption of 5% Cemulative Tax Frée Redeemable Prefereios Shanss and it is 8 non-distributable reserve,

143 Secarities Premiam Resere

Scyrrriies Premium Kesong sepieicents the ot redeived in eoosss of par welue of ssourties and s evalabie for eclisaion as specified under ssetion 52 ol Conpaaic

funt, 03 t

14.4 Genern| Reserve

This gerieral reserue [gereated froen tme 8 hinie by appeoprizting profils from retamed eadings, Th genermd niserve (5 enzaled by o trassfer from one composen) of egquity b
aoeordingly 115 pol ricEasalicl o oe Saalenicrr of prodil & hes

14.5 Retigns] Emmings

Peraimed marnings penerally ropresmis tha umdisiribaied prafivamount of accumullsed sarmings of ike Company

1486 Cither Comprehsnss Inoonss

Crhes Comprehensive fncome represent the balanoe in egeity for ilems o be ssaousied m ke Comprebensive Eneoane (01} imd conaprisss of the Ballowinj

0. The Cnmpany has electsd s recogmise changesin the Eair valiaz of son-cursent visments m OCL This reserve represeats e ooraletive gues and kmses ansisg on the
i Oy iR 1E Feasured &b Fair value The Company transfers amauns from thes reserve B retuned 2armings whis the e lpvant equity Secarities ang - depoicd

o, The aciumial gains med fosses arising on remnesuremenl of & linsd bamhl obiigaties hivg leen recognied im D01 sl are adjssied in remlned samings

14 OTHER FINANCIAL LIABILITIES

Pariiculars A al Bfarch A al Margh
J0. T4 il

[Dieposéls
(i Trom adele seilers = :
{il) from oiihers - .
Todul . .

16, DEFERRED TAN LIABILITIES

The followving is tho anabysie of defirred s (eetiihaldite precenied im e balasce sheat

Particulars Mg ar hsrch A5 al Mardh
A, Bk a1, 2923

Diefiired 16y assets = 2

Defered tnx Lishilities . -

Pdet Dheferred Tax {Assets VL iabilones Tl - 2




GLOBE STOCKS & SECURITIES LTD.

[CE 1 LETI20W AP LLTAS5TA|
NOTES ANNEXED TO AND PORMING PART OF THE BEALANCE SHEET AR AT 315T MARCH. 104
ANDETATEMEMT OF PROFIT & LO%S5 FOR THE VEAR ENDER O THAT BATE
Amsunl in Ri. Hundreid

17. PROYISHING
Famiculnrs As & plsrch As at March
31 2014 3, HIEY
Provision for emphoy iz benefis = t
Taisl = z
13. TRADE PAYABLES
Farticulars A3 m March Az Murch
31, 2024 3], 2033
{a) Traal cutsunding dus of micro evtesprises and 2 =
{1t Tonal oantsianding, dues of credilons other than micne
enferprises and small enberprises 471407 &9 56255 14
Tl 71807 &9 TH6. 289 34
18,1 AGEING OF TRARE PAYABLE
| Particalars autstsdiag for foflawing perisds fram due dace of payment Tatal
As ot March 31, B2 Havt dum Lt tham -1 years I.3years Mare tham
I year 3 years
i) MSME £ F E: = : ;
1) Ochers - s . e 4T 807 89 470160789
[iii} disputed dues - MSME . . . - . \
[iv]) digpiicd dues - athers - - - - - -
Taoial - - - - 47 L0789 47060738
Asat Margh 31, 102F o due Lexstham |=2Qyears| Ia=05years Mlaore than
1 vear X years
i HSME - = - = =
(i) DNt : i X F56. 39 14 Ti6.20 M
(idy dispincd dies - MSME - - - - - -
(v despvonied dues - athess - - - - - -
Tatal - - - Ti6.250.34 - 73628934
15, CFTHER FIMARCLAL LIAGILITIES
Preinealars Ref Moe MNa Ak ol March Ak w Blarch
312004 3l 2033
Tnieresi Pryahble (Relued party) . ;
Unclamed dividemds . "
Crediners Pertaining v Capitedl Expendinre - -
Safariis, Wages, Boces and Otbeer Employess Payahles - -
CHivers . 1
Barrowings
Laun reprayalklc on densaned
Sevmretl Torm Lo From HICT Bank (Car Lo} [0 LET06
The Raransgar June Factory Co, Bemployees Providesd Fund | EEMWH) ) 15300800
Mandhimi Carers P Lid. . SOLHE T
ldeal Budldeoa P, Lid - | 5005, 00
Taial 135.668.75 172357106
2B, OTHER CURMRENT LIABILITIES
Pasiiculary As il Mlimeh A af hlrrch
31,2024 3. 2023
Audvares Trom cusioniss - -
TOS Prvable |26 5,00
Seeteiory dues payabie 550,00 i, 50,00
Onher Liahilities Paysbie 14,3 68 17512.73
Tevind 14,758 GE 18 563 73
21, PROVISIONS
Particulars #is i Merch As it March
31,2024 31, 2023
Prowiaian or @xation === 26,367 53 16433.08
Coarinpent Provision apninst Sinedaed Assels AT s 2,128.34 26652
e W 1':» Tensld 0,006 17 e o
T
=l [+




GLOBE STOCKS & SECURITIES LTD,

[0 = LATI2NY RGP LC0GSEET4]

HOTES ANNENED TOAND FORMING FART OF THE BALANCE SHEET ASAT FIST MARCH, 104
AND STATEMENT OF FROFIT & LOSS FOR THE VEAR EXNDED O8N THAT DATE

22, REVENUE FROM OFERATHON

Amoal in Be Hundred

Parsi caligs As ol March Ax ol March
31, a4 3, 2033
Sale of products {Shires) 404 1793 35
Sale of By Back sheres {ponc allows - 20,540 42 0,000, 11
Chher ﬂpt‘l'lﬂu Heveaie: T
F & 1 Prernium A5 TH BEAZL M
F & MTM 4152550 B GE
¥ i BT [ Eapsiny Z 2034558
Trnlumig Afc 21920 oy e
Tual 32, 790003 245 RIG.d2
23, UTHER INCOME
"F'miwlm As |l hanch As il March
3§, k4 3], BOXE
letrest en B 31,250 34 ILBAAT
Specelation Profic & ez A% 57 L
[Contingent Provigion agains Stndard Azcels I21.58 -
Feofiton Sale of twaaal Fund e || N4
Rl Received 4 £R0.00 550000
Prafit on Sale of investmants (Skares) 191 540 55 1151622
Inpeairntend of profitof Inyvestiment (s hanes) 5135955 -
FeoliLon sske of debeniungs - Lo
Impairment af profitof [nvemment dmusal fusd} 118133 -
Dividend on Chicbed Investmanls on REENSE 4 kL AR T A5
Devedend Recd. On Mutual Fand 15, 55 E7aT
Sundry Balance wiodl - (.
‘Tptal JIRE, 766,05 &1 243,75
H.COET OF MATERIALS CONSUMED
T p— As ot $wrch A3 0 March
31, 2034 31,2023
Raw Materials Conserned ¥ ]
Talal x =
25, PURCHASE OF STOOK 1N TRADE
Particalus As it hfarch As ot blnrch
A, Hrd 3, 223
Parehasis af Equty Sliaes [Oweted & Un-quoded) (k1] 81125
Purchase [Saoftwere) . -
Tuial .51 £23 35 |




GLOBE STOCKS & SECURITIES LTD.

[T = LETI2WY BI9SPLODEISTE
NOTES ANNEXED T AND FORMNG PART OF THE BALANCE SHEET AS AT 25T MARCH, 2024
AND ETATEMENT (F PROFIT & LOSS FOR TIE YEAR ENDED ON THAT DATE.

durrerumd dn Hs. Flundred

26, CHANGES IN VENTORIES OF FINISHED GOODS, STOCK-IN-TRADE & WOHK-IN-TRADE & WORK-IN-FROGHESS

Praticulary A al Manch As at March
31, 4 323
15I.lru1
Closing Sipek of Shares S02, 505 432 5457
Leas  Dipening of Shares 41 5277 &05.230 00
Total (30,0377 (1E2E695.39)
Softwarg
Closing Sk . =,
Leis | Cipeming = -
Tatal = =
Grand Tadal 30,037,74) {lB:I-.EH-'E[
27, EMPLOYEES BENEFIT EXFEMNSES
Pamicekary Ax al Mareh As at March
31, 2024 31, 20
Derecroe’s Remuserstion o, 500,00 LA%0 o0
Suary (Comnpany Secretary| 1, B .
smn 1973737 1903537
Barikn 3504 60 150850
Seaff Welfsre Expenses SEE 05 iy
Tatal A, 15802 230
215 FINANCIAL COSTS
Farticulars A 2t March A5 af March
e ] R
Ingzres) Experses . -
Finance Changes 138.65 10621
Enterest an Lease Liakility 5 8750 (1)
Total | 38,65 8.086.21
1%, PEFRECTATION AND AMORTISED EXPENSES
Famiculas As m Warch s ot March
31,2024 31,2023
Deprecietion for the Year [4574 1,584,54
Diefermed Revenue Expenditam Writien OfF . Y
Total 145 74 158488
T
e K = .
i Y
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NOTES ANNEXED TO AND PORNMING PART OF THE BALANCE SHEET AS AT I1ET AL RO, 2004
ANDSTATEAMENT OF PROFIT & LS5 FOR THE YEAR ENDEDR 08 THAT DATE

. OTHER EXPENSES

Amount i B Hendred

Particulars A3 ol harch A al hiarch
30, k4 £ ]
Tremeaciion Charges 1,.517.02 45951
Geeurtties Tmnsaction Changes 29 2781
Slamp Chearpes 154, %% &892
Anpal Suhscriplion, Fees & Charges 1680 Vi.E
Deposiory & Dermat Changes 1,495 i
Travelling & Convinanes Expenses 1,h65.52 1,/ TTOE
Hent 52000 L]
FElecwicity Cheapges A5 100 1230
Compule Running & Mointerancs 1,232. 7% 1,341.71
Advertisament LR L) 3350
Bk Champes 1. 1152
Telephoee & Fax 4500 156.E1
Printng & Statonery ML e B
Postage & Coiries TR 3001
Jourme & Pericdical TR 51 55
Filing Fees 4400 312
Gierezral Cxpemss 2415 1,766 70
Car Riserdng & M mmbmance |, 95308 10484 53
Insurance Premium 40,05 2
Repirs & Mainienance LR ES 215
Pensloy charges a3 -
Registrar fecs 2950 29500
Peofessaonal Tax FEER 241HI
Prodeisional Fes T80 8 ML
G5T Charges 2.0E 2R330
E Voting, Chipes R LR I8
Trasde Licence 2050 TL5
SERI Chimpes & Cthets o 120
Cher Charges - .
Contingent Provision sgamat Standard Assets - LATRIE
Dhormesan Mame Charpes . 17407
Boaoks & Perindicols i (Wl .
Balance wioll 1673580 5
Foremsic Audss Foes LT "
Suditor's Resnunerkion
Az Andit Feses T T
As Tax Audis Fees S0 511 1060
O cxther maners 1 310 13000
Totnl 4023148 18 p3E 30
31. TAX EXTERSES
| Particubars Az at March A5 at Mimech
31, 2034 ¥1, 2123
Provision For Cament Tax o4 1040003
Defemed Tax - -
Tidal 1033658 | 3,407,032
32 EARNING FER SHARES [EFS)
(] Net profit for basic and dilebed earnings per share s per Statement of Profit and Luss 219,686 J8,M
Ml pralil i3 basic and diluled carnings per shere 219,606 SR,700
Mumnber of Eguny Shanes used s denoasingor for calsulaling EF4 HLs 1 SGEE00
Welghted svemps mumber of equity shores auttanding 158500 10059500
Fhasse ol Diluied Barnings. per Shore (R 1) Ea 1.58
Prce ¥alie of Eqaity Shares il [Ju18
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Note No. 33— Contingent Linbilities nol provided for

Mot

(&)

ik

{e]

The Cormpiany does not have any contingency Liability as on the Closing of eurent financil year.
The Company hies nol provided for Grawity Fund payable io certaln employess,

Ihe Company is having investments in some of small cap iiliquid siocks where gither there is very thin
trading or 15 no trading during the entire fimancial vear. Even irading in some of these shares has been
suspended by Stock Exclianges. The Company has vilued these shares on last traded price on BSEUSE
and has not made any provision for the possible losses.

The andited fnancial statement, valuation of the unguoted investmenis are zubject to the valeation Fy
independent valuer, as per management explanation they are under process o carrying out fair valuation
from registered valuer | these are shown its invesiment valae,

Note No. 34 — Corporate Social Responsibility

Ihe Contpany does not meet the criterie specified in sub section (1) of section 135 of the Companies: Act,
13, read with Companies [Corporate Social Responsibility (CSR)| Rules. 2014, Therefore it is nod
required to ingur any expenditure on account of CSR activities during the vear.

Note No. 35 = Sepment Reporting

The company is primanly engaged in the single business of trading in shares and securities and there is no
reportable sccondary sepment Le. geographical segment, Hence. the disclosure requirement of Accounting
stondord-17 *Segment Reporting” as noified by Companies | Acesunting Standards) Rules, 2008 {as
aneided) i= oot applivable,

Mate N 36 = Disclisure of Related Party Transactions;

Wholly owned subsidiary ¢ Noteny
Company under same Management ¢ Motany

List of Companies where DHrectors are having common Directorship -
PHC CAPITAL TRUST LTO.

RISORCGIMENTO INDUSTRIAL COLLTD

WERTECH SOFTWARES & SERVICES LT,

WEBCOM SOFTWARES & SERVICES LT,

MARS ONLINECOM LT,

Trapzactinns with Reluted Parties - il

Lisi of Related Parties on Board and Key Managerial Person and nature & value of transactions with theis :

Name Sature of Retatinn Malure of Transaction YValye
T ransaciion
Mr.Sunl| Kumar Tiwewal Managing Dhtctor Dirgctons A300,00 { RS i hundnedi
A RTTR TE S 1]
BAE. Widhrsr Keimar |-.|_'|;i.u I-IIdL‘:."H.':IIIJ-I:I!-l Daresior A s
Mr. Baj Kuinar Bajy Independent Lireetiif S5 s
hdr, ameshwir Prasad K hietin Independeny Direcior o
hrs. Priti: Kk T Exeeiive Dircctos e

Mr. Saniosh Barik CFO : _ L
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Note No. 37 - Details of Loans Given, Investments made, guarantees given eovered under seetion 18604) of (he
Companies Aet, 2013:

Since your Compaiy is one of the RBI regstered NBFC (Non-deposit raking Company ), provision of
section 186 ofthe Companies Act, 2013 are not applicable 1o the Company.

Mote Mo, 38 — Remuneration of Acditars: (Rs. in hundred)
Particulars 31032024 A 203
Auditors for Audit Purpose (Rs.) .00 0,00
Adiditors for Tax Audif Purpose { Rs.) 505,00 S0.00
Cin Other Malters [EMELT 13000

There are no Micro and Small Scale Business Enterprises. 1o whom the Company owes dues, which are
outstanding for more than 45 tays as at March 31, 2024, This information as required 1o be disclosed under
Micro. Small and Medium Entemprises Developmient Act. 2006 has been determined to the extent such
purties have been identified on the basis of information pvailabl with the Compeny

Mote Mo, 40— Recent Pronouncements

On March 24, 2001, the Ministry of Corporaie Affais (~MOA™ through & notification amended
Schedule 11 of the Companies Act, 2013; The armendaients revise Division L 11 and 111 of Schedule 101 and
are apphicable from April [, 2021, Key amendments relating to Division 1l which relate to Conmpanies whiose
financial statements are required to complywith Companics {Indian Accounting Standards) Rules 2015 are:

Balince Sheet:

* Lease libilities should be separately diselosed wnder the head “frumcial Habiligies”, duly
distingnished ascurranl or non-current,

* Cenain additonal disclosuces in the statement of changes in equity suth as changes in equity
share capital dve 1o prior period errors and restated balances at the beginning of the current
reprting period,

= Specified farmat for disclosure of sharcholding of promotere

= Spexified formar for ageing schedule of trade receivables, trade pavables; Gipinal work-in-
progress and intangible ssser under developinent.

*  Ifa company has not used finds for the specific purpose for which it was botrewed from banks
and financial institutions, then disclosure of details of where it has been usad,

*  apedfic disclosare under “additional regulatory requisement’ such us compliance with approved
schemes of arangements, compliance with number of layers of companies. htle deeds of
immovabile properiy not held in name of company, loans and advances 1o prometers, dirsciors,
key managerial personmel (KMP) and related panties; details of benami property held ete.

Statement of Profit & Loss:

Additional disclosures relating 1o Corporate Soclal Responsibility (CSR)L undisclossd incomia and
erypio or virtual currency specified under the head “addiional information” in e notes forming pan of
the standakone financial statements,

The amendments are extensive and the Company will evaiusie fhe same to pive effect 1o therm 5s Teguired
by Taw,
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Nate Nov. 41 - Details of immovable properties whose title deeds are not held in the name of the company

Description | Giress Title  deed Whether Property Rcdson for not
ol [em aff Carmd hedd in the litle [head held since bing hekd i the
Propurt) iy nmme. o Lhe flder s o name: nof the
Valse Camipany [Eldi e Lomping
diréctor o
Iheir
R sl
Emplovee =
Tl Ay | Mol Aoy Ml Any P Ay HOL A8 ML ANy

Note 42: The Company has not revalued its Property, Plant and Equipment durine the vear.

Mot 435: Pisclocure on Loans ! Advances to Directors ! KM P/ Belared Barties

T_'!'[llr ul Ymivnet of lsan or advaness im the Perceninge to the fetal Lugns und
Tenrromgr iature of kon owisiangding Aslvinces in the natire of logas
Furable en Demund
Promisters
Dhirectors NIL | ML
KM
Related Paries :

Note Mo, d4 =

Node Mo, 45«

Mt M, $6 3

Mote Mo, 47 1

Note Mo, §8:

Mate No. 49:

Mofe Mg 50;

Mote No. 51:

MNaoke No, 52+

Mote Mo, 53:

There B no caphial work: in progress whose completion is overdue or has exceeded its cosi
compared o its ariginal plan,

There are no Intangible assets under development or whose completion is overdue or has exceeds
15 cosl compared o i orfemal plin.

Phere Is no proceedings have been initiated during the year or are pending againg the compony
for holding benami property under the Riemami Transaetions (Prohibition Act, 1988 (45 of 1088)
i rules made thereunder 2= at 31 Warch 2024,

The. company has been sanctioned working capital limits {rom Banks or Tinancial institgions on
the basis of security of curment assets unﬁ_ the quarterly | menthly relums or statements fled
by the compuany with such banks or finencial institutions are in agreement with the books of
accounts of the company and there are nomatenal deficiencies o disclose,

[he Company has not been declared as a will ful defanlter by any bank or financial institmtions or by
aty. olher ender,

The company has utilized the fund raised from the bank or financial institutions for the same purmose
for which the loan was taken during the vear.

There is no charge or satisfaction of charges are et to be registered with the Registrar of Com ALETES

The company has followed | complied with the number of lavers preseribad under clause (87) of
sectien 1 of the Act read with Companies (Restriction on number of Layers) Rule 2017,

There is no scheme of armngements has been approved by the competent authority in terms of section
23010 237 (Corporate Restrocturing) of the Companies Act 2013,

The company did not have any fransactions r2lating 1o préviously unrecordad income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act.
1961,
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CINLET12

MNote Mo, 34: Details of CSR:

Profe Mo, 55:

Noke Mo, 56:

Mote Mo, 57:

Mole Mo, 5Re

a Amount required 1o be spent by the company
during the vesr

b Amount of expenditurs incurred |

c Shortfall @ the end of the vear

d Total of previous vear's shortfzl]

8 Reazon for shortfall

f MNature of CSR activities

z Dretieils of related party transaction

h Movement of provision during the vear

NIL

The company has not trade or invested Crypto currency o virual eumency during the fimancial year,

The company has not entered in-any transactions with any struck off companies under section 248 of
the Companies Act 2013 or seetion 560 of the Companies Act 1935,

The company has not borrowed any funds for the purpose of further lending, investient,
Bugranty or security to the thind parties during the year, However the fund barrawed snd urilized
¥ 1o the third parties during the earlier previcus years
ing asom 31t March 2024,

tor lending, investment, guaraniee or securi
i short term purpose are partially outstand

Ihere are no material differences between the pross and net (WD) carrying amounts of each class of
assets, hence the reconciliation is not required.
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| 7 COBS5T4
Mofe Mo. 5% Financial Hatios N
5l | Rafios Mumerator Denominator | 31032024 | 31032023 | Variance | Reason  for
Mk | I major
%) ariance
a Current Ratio. | Current Aszets Current 3 261 13hn A4182% | Decrease  in
Lighilirees curment
lighilivies. in
curreinl year
b Debt Equity | Total Debt ! Shareholder's | NA N, N4 WA
Ratio | Fund
2 Dbt service | Eamingd available | Debéservies K S M MNA
coverame rotie | foo debl servios
|
d | Retum on | Met profit after tax. | Average 0.2184 3.0584 274.21% | Incrense  dn
| Equity eokio shareholder's Mel profits in
fund CLrTEnt yenr
& Inventory Cost of goods sold | Avernge 0.07149 0.3503 -79.46% | Dregrease  in
Luriover ralio inwentory cost of Zoods
soid i current
year
f Trade et credit sales Average 06634 0.E286 -19.93% | Mo mijor
receivable [ECOUNE varjance
Tirver ratio receivables
I
g Irade payabies | Net credit | Average trade | 0.0000 £.0010 90.92% | Very  small
umover ratio | parchases pavables amount  of
credit
purchases
during thee
sear
Ii et capital | Met sales Avipipa o.0217 01678 Er08s | Detrease an
tumoverratio warking Met sales in
cipital CUTenE yoar
i Met profit rtio | Met profit after tax | Met sales 7.3378 0. 2806 2514.74% | Incresse i
other  income
I current year
:I | | |
i Feiurn o | Eamings  befors | Capial 0.1576 | o5aa | 189.81% | Increase  in
capital interest and rax empheyed other incone
emgloved in curent year
k Return on | Income from | Total & A, WA Mo nan-
| vesment Tnvesimen Invesments CUITERT
investments
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= Note Mo, 6, Disclosure pursuant fe BB circolor dated March 130 20200 - Circalor Noo BBRL200-200 T DOR
1NEF['fI.ﬂ('.Fl]‘.Hﬂ£{I‘__'h’EI.]ﬂ.lﬂ&"lﬂ]ﬂ-ll}-

e Kl e, Loss ot | Provision | Differenes
el ficarion A Riss e B s Cwrrying ol lris s Curryii icquired s | T lnd
as gt RRI1 per Ind A5 Arpupni (Prm Flens) u gor IRALT AN

Morms I 0 T an il RIS ET Mnrms o s s
Imd A% writer lasd aind
AS e IRALF
= | Wi
R [ [E1] (1] |2 =) B0 L] 1 (7= =)
| ‘Performing St § |
| Asseds Standzrd

Mode N 1. Additional infermution, to the extent applicsble, (sther than what is already disclosed elsewhere) is discinsesd

in terms of Master Directisn . a5 amended
L CAPITA 0 RISK ASSETS EATI z -
. AL Nk, Farticulurs Cureent Year Previom Year
| in Lakhkg {in Lalsh|
1) AR far2 EfES
I3 EHRAR. - Tier I-;H|1i|..'.|| RTT g o
£ LHAR - Fies 11 1.'upilu] (%] _— =3
) Antiund ol Suborfinoied deb roised a5 Tier L -
11 cupital
) Amuoeni raised by issue of Perpetual Dlen == =A
Insiramenis

MNote: NBS-T Retum ver o bt filed

The figures reported for Lhe current year are besed oo Ind AS fancials in lerms of RBI Circular duted
) March 13,2020 RBVIMH 9200170 DOR (NAFC). CC.PD N, | 09722, 10, 106720 1920,

ILINVESTMENTS -
- SL | Partieulars Corrent Year | Previous Year
No. | ' {in Lakh) (in Lakh)
| Value of Tivestments
1 Groas Value of Investments
| 1) Tn India 40250 41784
o) Lhdside India - .

(Y | Provision for Depreciation
al In India A5 1.5%
by Cnside ndia

(iii} | Walue of mvestnents

[ ay In-Indis 475,44 Did0T
| b} Chatside Ik
2 Maovement of provisions held towards depreciation on

investments :

(i) Opening Balance 3.80 2.0%

(il | Add : Provisions made during the: year x =

(i) | Less - Write-off " write-back of excess provisions A5 .54

dupring the vear
| v} | Closing balance A6s J.80
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i EXPOSURE T AL MAR -
£l Pavticulars Current Year Previvus Year
N, i im Laki) (im Lakh}
a) direet Investment i equity shares, converible bonds, coovertible 1377.99 133655
debeniures and. units of equity orfented musual funds the sorpus ol
which iy not exclusively investcd in comorite dishi:
b) advances ogninsg shares | bonds | debssitures or odher secariles or on | = -
clesn hasis o iadivicduals for investiment in shporea ,:i,"_gl_,din‘q_ I 7
ESOPs), convertible “Bonds | copverible debentines . and wmis of
equity-rriced mutuz) funds;
€ adveries for any other purposes where shares or cotvertible hords or L S
cemvertible debenlures or units: of equily orictted mutunl fnsds s
Lok en as [Fimary Uil
di advanees [ any ather purposes o the extent secured by the ol B o
securly of shares oF comverLibie: bands. o comverible debesiures or
units o equity oriemed matual fusds Lo, whene the primary iy
orfbier than shares [ eonvertible bonds ¢ oonversible devenuies. - Lists af
tuity oriented mutud funds does nat Qully coves the aidvances:
# seCtred and unseoired advances o snckhenker snd wuarantes Beed - =
un behall ol slockbrokers aad markel makers:
f Bridec loans 1o compandes ayainst expocied Canity 0w | lanes:
gl all exposures to Vestuse Capital  Funds {hoth  registered  and
umrepestercd) e N
Tatal Exposure 1a Capical Marker 1377.94 [ 1336.55
| v ASSET Llﬁﬂlh!! by I'I-IAH&!EEE ENT -
Maturity pattern of cerfain items of assets and labilities as on 31 03,2024
Uver | :
o | 0| 0eE T e R T e T e | o
I monik (T | i i il FEHF 1k v bk 5 Twlal
kAl el muaails - il weur I yeury, yEr
muinths &
[heposiis
Aevaises 14z 143
v estmenise 13T 13T
Boreanwings (KL E35ET
J5nn:1'-g||
Lurrency
Assuls
Foreign
Crrnémay
|_ Limhilitles |

et Fguily sheres amounling o Re Wil

- are ol included shove. tinee there is no set matoeity gatemibar the same,

Miturily pattern of cortain fems of assets and lnbilities a¢ on 31.03.2023

ikerl - |
Lduy In I mimnik ‘H:IL.;IJ; |E::hi :.i:.::hn. Ther 1 Cher For
l el %3 o i il jeser in 3 5 a Tual
nkEalh ikaivifis nEiidhs ikl g e J'IT: e
Y EAES g
Uwprsiis
Al anias: [EET] 1524
bnvistmentin [EE0T] 133655
| Biwrnwingsy 1TL57 ITLST
Forzign Cisrsane,
| Absele |
Forcign Ciirremin
Linbilitjes |

i Egpnity slsres amaurting u B Wil

——
rrfr I/. * .‘-.IQ*'H
e\ ) :f-"x')
h o4

e e

|
care totiauchuded abive. o then is T 56 niatarty popcmir the same,
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Do gl dve infonmation mihe abesis nske, sertmn uesungions b et made by the Compony andihe sy have been réfiel e Iwy
Sl Asilslors.

Mote Mg, 62 — Other Motes te Accounis

+In the opinion of the management. current assets, loans and advances and other receivables ans
approximately of the value stated, it" realized in the ordimary course of business. The provisions of
all known hahility are ascertained, except for Trade Receivables. Since the receivables are dues for
miofe {hin ane year, we are not certain about the recoveries of the wame. The Company s confidant
of recziving the dues and hence no contingency liabilities have béen provided,

= Previous year fignres have been restated to confiem the classification of the current VEur,

= Batinces of Sundry Debtors, Unsecured Loans, and Sundry Creditoss are Loans & Advances are
subject to reconciliation, since conformations have not besn received from them, Mecessary eniries
will be passed on receipt of the mme i required,

# The company his not provided for Gramity and Leave FEncashiment to Empioyees on zcerugl
basis, which is not in conformity with AS-13 issued by ICAl, However, in the opinicn af
InAnAgement he dmount involved is nepligible and has no impact on Statement of Profit & Loss.

Note Mo, 63 - Figures-of Rupees are in hundreds and quantities of shares are in number.

In Terms OF Our Report Attached Far and on behalf of the Board of diroctors
For RINKU JAIN & CO. ,
CHARTERED ACCOUNTANTS iy ST
Firm's Regn. No. 327T805E - = Sunil Kumsr-tivewal
(’Ra :F"‘."" ;g”ﬁ e DI : 00427214
L] ke 'Ilir:'rr | . Illll Managlee Direcior
RINKL JAIN | Vo) Rnama B B '
E"rugiﬂgr : II':.I'-l""\- - A -;,'"'I 1 ‘-u-"l-\h.j?
M. No. 303262 N Raj Ku juj
g a DIN : DO428553
UDIN » 24% 022 60 RikL Kausg bty Direcior
Place - Kolkata, II-:I o :
riti Khemba
Date: 01fu 6 Jaoay DIN ; 07141324

Chirector
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Schedube of a :'"-‘l:m—_ﬁ;pusil tuking Non-Banking Financial Company

[iis requived iR geries ol Pura 13 ol Mon=Hankirg Finaneint Compony = Systemiticalls Tmparting
Maon - Depesit taking Campany and Deposit tnking Compiny (Reserve Bank) Directions, 2016]

Far

Ticklirs

in Lalkhs

Leaus and advances avalled by the NBFCs -
Incluzive af inferest neerued thereon bt mat
padd :

Amount
Crutstanding

Feevieng Year

Amount
Overdue

Amununt
Ouestanding

A ltllll'l'-l
Cverdue

ay Debenturds { Seoumed)
{ Ulrpsecidred)
e tesr ehvan Falking svizhin the
irsning ol pub e deposiis)

by Deterrod Credis

gl ‘Ferm Loans

AT

1.57

o —

A3 Inter-corporste loans and boerrewing

1.35.00)

1 7L (Wb

a)  Commercial 'I'-“u|.1r.'-.':-i

Iy Public Dheposizs

ah b Looms {Ooededradt rom Bank)
"|_.'n1.|n: arnoun 15 on aessEint o dneladimed
deposilsintarest

At Side

1,

[— =

| Break-op of Lonns and Advances Iurluﬂh:m_ghklh Amasunl ceceivilbles [olher than those included in 3 helow]
| alSecured |

b Linsecused

GHI.OE

TR

i

!

Breitk up of Leased Assets and stock am livenn

d hyputhecation loans connting tevards AFC activities

i Lgase asssls ircleding leose rontals -
unsdur Ay lebiors ;
al Finorcial Lease
b} Operating |ewse

B Sewkoon hive incloding hire charges
wnder sEdey debiors |
al Assetson hire
by Repossessed Askers

i, Cxher lusns coumting towards AFC activitics
a) Loans whers assels hove been
repossessed

B} Lasans odher Gl b abeve

Break-up of lovestments @ (net of provision for
Current bivesiiments

diminution) (as per AS 13

I CQuated

I -Slancsa) Eouity

44353

455,23

Bk Prelerenss

i, Debentores ind Bonds

el Units of mautyal fands:

1.9

53.90

G CEwerniment Seeuriiies

i hdra

1L Un<Crnates

i, Shoresia) Equity

246

33511

by Predomenve

; ik Phbentsres and Tonds I

i, Llmiss ol it .fn,.uu.;ja

. Dovernmient Securifies

v, Lllhas




GLOBE STOCKS & SECURITIES LTD.

CIN:LE7120WE1994P 4

Lt Tt Insustmsenss

I Chibed

i, Bl () L:.me-

[ I'reference

Thelenmines and Misds

Uiz ol mutnal iewls

Liovenment Seeunilics

Oikers - Fxchangss rioded fimd

o Lip=thgeged

1o SharesiapEguily

ib] Preferencs:

il ihckentures and Boads

jil. Uniis ol nretual fimds

v, Cvermimiesd Secur s

v.  Othersi— Uity al Weninre Capital Fueed

5 Ermrawer gronp=wise clussification ol all lensod asss. stiscksoe-Hirs g liars aid advasoe: | ingluding e Ciment Asseizy

Securcid

im Lakhe

Umsccured |  Teeal

1. Related Parthes

Spined Unspezired |

Tatal

af  Subaidiesic

bi- Companies in seme Cinoip

) Other thim pelolod partivs

II. Cither than Refated Partics

Chrispory

Bvustor group-wise cinssdlicaicn ol pll fnvesments jources sd Hing berm | ia shares and securilies Thoth queted and uniiosed)

im Laklis

Marke! value orcuk
ujt or fair
Vikk (e NAY

Bowk ¥alue
ool
Frovisione)

Pl eriont
vl Broak
upar i
il ar VALY

ok Valie
1 f'\_-'\.'I: i
'raversmoms b

b Reelntad Pambes

) Subsidiasies

1] L"J.lr!ﬁpjnir:-.w. B Kinme |!'_1'r._1|,.||'-
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