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GLOBE STOCKS & SECURITIES LTD

Dear Members,

(CIN : L6TIZ0WB1994PLC0G65574)
8, Ganesh Chandra Avenue, 1" Floor, Kolkata - 700013,

DIRECTORS' REFORT

Your Directors have pleasure in- submutting the Annual Repont of the Company together with the Audited
Statements of Accounts for the vear ended 31st March, 2023 relating to its 29th Annual General Meeting.

FINANCIAL HIGHLIGHTS

Operational Revenue and Other Income

Profit/(Loss) before exceptional and extraordinary

itéms-and Tax
Extraordinary liems
Profivi(Loss) before Tax

Provision for Taxation :

Current Tax : On Income
Dreferred Tax
Income tax for carhier vear

Profit/{ Loss) after Tax

(from continuing operation and for the vear)
Surplus brought forward from Jast vear
Profit!{ Loss) available for appropriation
Add: Statutory Reserve Fund : NBFC

Net Surplus carried forward
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Total revenue for the current vear stood at Rs. 307,663.17 hundred in comparison 1o last vears’ revenue of Rs,
847,309.78 hundred. Profit before taxation of the Company for the current year stood at Rs. 71,131,18 hundred in
comparison 1o last veaes” profit of Rs: 261,579.10 hundred. Profit after Tax for the current vear stood at Rs. 58,709.39
hundred in comparison to last financial vears profit of Bs. 239.826.06 hundred.

Your Company is one of the RBI registered NBFC and is engaged in the business-of finance and investments,

CHANGE IN THE NATURE OF BUSINESS

There'is no change m the nature of business of the company during the curren financial year.

Contd, ...
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the company occurred between the end of
the financial year to which this financial statements refate and the date of the repor.

VIDEND

To increase the Net Worth of the Company and to enhance the intrinsic value of the shares. your directors considéred
it bencficial for your company to retain the Profit eamed during the vear. Considering afl aspects; your directors do
ot recommend any payment of dividend for the vear.

T SFER OF

The provisions of section 125(2) of the Companies Act, 2013 do not apply asthere was no dividend declared and paid
during the financial year under review.

TRANSFER TO RESERVES

An amount of Rs 11,742.00 hundreds have been transferred to statutory Reserve under Section 45 1C of RBI
Act, 1934 during the financial vear 2022-2023.

ETAILS OF SIGNIFICANT AND MA
&TRIBUNALS

ERIAL ORDERS PAS!

No significant and material orders have been passed by the regulators; courts, tribunals impacting the going concern
status and Company’s operations in future.

The Company has no Subsidiary, Joint Venturé or Associate Companies during the vear,

PUBLIC DEPOSITS

The Company is a registered NBFC with RBI.. Therefore Ch.V of the Companies Act, 2013 read with Acceptance of
Deposit Rules, 2014 are not applicable 1o the company. However, the Company has not accepted any public deposit
during the vear,

SHARE ITAL O E COMPANY

The paid up equity share capital of the Company as on 31st March, 2023 wis e 1.005,950.00 hundreds divided into
10.055:500 Equity Shares of the face value of Rs. 10/- {Rupees Ten ) each. During the vear under review, the
Company has neither issued shares with differential voting rights nor granted stock options nor issued any: sweal
equity shares,

BUSINESS SEGMENT

Your Company is one of the RBI registered NBFC and is into the business of Finance & Investments in sccordince
with the Accounting Standard 17 notified by Companies {Aceounting Standards) Rules 2006,

Canid.._ ..




GLOBE STOCKS & SECURITIES LTD

(CIN : L67120WB1994PLCO65574)
3t

EETING OF T ECTORS

During the financial vear ended 31st March, 2023, Sixteen meetings of the Board of Directors of the company were
held on : 01,04.2022, 13042022, 27.05.2022, 09.06.2022, 0507.2022, 07072022, 27.07.2022, 13.08.2022, 26.08.2022,
05,00.2022, 06.09.2022, 11.10.2022, 15011.2022, 19,12.2022, 02.01.2003, 00.02.2023 and 10.02,2023, The inlervening gap
between the two consecutive meéting is as per the provisions of the Companies Act, 2 3,

The number of meetings anended by the Directors during the FY 2022-23 is as follows:

Name of the Directors umber of meetings attended
Arun Kumar Khemka ' 1
Sunil Kumar Tibréwal 16
Vishnu Kunar Fogla 17
Baneshwar Prasad Khetan 17
Priti Khemka 16
Raj Kumar Bajaj 17

DIRECTORS EEE["'DNS IBILITY 81 ﬁ:_[ EMENT
Pursuant to Section 134 (3)¢) of the Companies Act, 2013 your Directors, to the best of their knowledge and belief,
confirm that:

a) in the preparation of the accounts for the financial vear ended 31st March 2023, the apphicable accounting
standards have been followed along with proper explanation relating to material departures, if any;

b} appropriste accounting policies have been selected and applicd consistently and judgments and estimates have
been made: that are reasonable and prudent'so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for the period:

e} proper and sufficient care has been taken for the maintenance of accounting records in accordince with the

provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) the annual account have been preépared o a going concern basis:

e} intemal financial controls Jaid down by the directors have been followed by the Company and that such
miernal financial controls were adequate &nd operating effectively and;

f)  proper systems to ensure compliance with the provisions of all applicable laws: were in place and were
adequate and operating effectively.

PARTICULARS ANS, GUA

ITEES OR INV
The ’Cl:lnlpt_a'a.'r'q.e~ being 4 non-banking financial company registered with the RBI and engaged in the business of giving
lmnf_. and investments and Stock Broking, Securities'Commodities/Derivatives are exempt from complying with the
provisions of section 186 of the Act in respect of loans, guarantees and investments, Accordingly, the disclosures of
the loans given as required under the aforesaid section have not been made in this Report,

cCO TE SOCIAL RESPONSIBILITY

The Company has not developed and implemented any Corporate Social Responsibility initiatives as section
135 of the Companies Act, 2013 are not applicable to the Company.

Contd.....
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DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

As per requirement of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act,
2013 (Act) and roles made there under, your Company has adopted a Sexual Harassment Policy for women 1o ensure
healthy working environment without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuamt to the Sexual Harassment of Women at
Waorkplace (Prevention. Prohibition and Redressal) Act, 2013,

Your Directors further state that the Company has-complicd with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace { Prevention Prohibition and Redressal )
Aer 2013,

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TGO IN

SECTION 188(1) OF THE COMPANIES ACT, 2013

All contracts / arrangements ( transactions entered into by the Company during the financial year ended 3 1st March,
2023 with relaned parties were in the ordinary course of business and on an ‘arm's length basis, During the year, the
LCompany had not entered into any contract [ amangement / transaction with related parties which could be considered
material in pecordance with the policy of the Company. on materiality of related party transactions. Hence the
Company 55 not required 1o disclose details of the related party transactions in Form AOC-2 pursiant to clause (h of
sub-section (3} of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

Since the Company is into the busingss of financing (NBFC activities) and . investment activitics: in Shares and
Securities; the information regarding Consérvation of Energy, Technology Absorption. Adoption and Innovation, as
defined under section 134(3)(m) of the Companies Act, 2013 read with Rule B{3 ) of the Companies { Accounts) Rules,
2014, is reported 1o be NIL.

F M EXCHANGE INGS AN TGO

There was no foreign exchange earming/outge diring the vear tnder review,

PARTICULARS OF EMPLOYEES

The company has no employee who if employed throughout the financial year was in réceipt of remunieration of that
year which in the aggregate not less than one crore and two lakh rupees, and if employeed for a part of the financial
year was it receipt of remuneration for that part of that year-at a rate which was in ageregate not less than Eight Lakh

Fitty thousand rupees per month as specified in Rule 5(2) of the Companies { Appointment And Remuneration § Rules
204,

DIRECTORS AND KEY MANAGERIAL PERSONNELS (RMP)

i} Directors :

Mr. Arun Kumar Khemka, Managing Director of the Company died on 27,05.2022. Mr. Sunil Kumar Tibrewal
was nppninﬁi:d as the Managing Director of the Company for a period five year it the Extra Ordinary Meeting held
o 12.07.2022.
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i) Retirement by rotation:

Pursuant 1o the provisions of section 152(6) and other applicable provisions; of the Companies Act, 2013, Mrs.
Priti Khemka (DIN: 07141324), Director of the Company, retire by rotation at the ensuing Annual General
Meeting and being eligible offered her for re-appaintment.

i) Key Managerial Personnel:

Pursvant 1o the provisions of section 203 and other applicable ‘provisions of the Companies Act, 2013, the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Rule B(aKii) of
Companies {Accounts) Rules 2014 the following personnel are the Whole time Key Managerial Personnel of the
Company within the meaning of the said section,

(2} Mr. Sunil Kumar Tibrewal, Managing Director and
(b} Mr. Santosh Kumar Barik, Chief Financial Officer. _
(¢) Mrs. Puja Daga, Company Secretary appointed with effect from 02,01.2033.

None of the Dircetors of the Company are disqualified as per section 1642} of the Companies Act. 2013, The
Directors have also made necessary disclosures to the extent as required under provisions of section 184(1) of the
Companies Act, 2013

INDEPENDENT DIRECTORS

All Independent Directors of the Company have given declarations that they meet the eriteria of indépendence as Jaid
down under Section 149(6) of the At and Regulation [6{1) (b} of SEBI LODR Regulattios., In the opinion of the
Board, the Independent Directors, fulfill the conditions of independenie specilied i -Section 14906 of the Act and
Regulation 16(1) (b) of SEBI LODR Regulations. The Independent Directors have also confirmed that they have

complied with the Company’s Code of Business Conduct & Ethics.
There was no change in the composition of Board during the current financial vear.
CIMIMI ES OF THE BOARD

The Board of Directors has constituted Board Commitiees to deal with specific areas and activities which concern the
Company and requires a closer review. The Board Committees are formed with approval of the Board and function
under their respective Charters. These Committees play an important role in the overall Management of day-to-day
affairs and governance of the Company. The Board Committees meet at regular intervals and take NECESSAry. Sleps o
perform its duties entrusted by the Board. The Minutes of the Commites Meetings are placed before the Board for
noting,

The Company has three Board Level Committess:
A) Momiration and Remuneration Committee,

B Audit Committee,

) Stakeholders” Refationship Committee,
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MOMINATION AND REMUNERATION COMMITTEE

The Nomination and remuneration committee of the Board is constituted under section 178 of the Companies Act
2013 and Regulation 19 of SEBN Listing Obligation & Disclosure Requirements) Regulations 2015 and has three
Directors as it's members namely Mr.Vishou Kumar Fogla (Independent Director), Mr, Rameshwar Prasad Khetan
{Independent Director) and Mr. Riu Kumar Bajaj (Independemt Dirccior). It is constituted to formulate the criteria for
determining qualifications, positive attributes and independence of a Director, and recommend to the Board a policy
rélating to the remuneration for the directors, key managerial personnel and other emplovees of the company,

Four meetings of the aforesaid committee were held during the vear on 04.05.2022, 05.08.2022, 08.11.2022 and
07.02.2023.

AUDIT COMMITTEE AND ITS COMPOSITION

The Audit Committée of the Board is constituted pursuant 16 section 177 of the Companies Act, 2013 and
Regulation 18 of SEBI (Listing Obligation & Disclosure Requirements] Regulations 2015 and comprising of 3
(three) Directors. as i’s members namely Mr. Rameshwar Prasad Khetan  (Independent Director),  Mr. Raj
Kumar Bajaj (Independent Director) and Mr., Vishnu Kumar Fogla (Independent Director).  The detgiled terms of
reference of the Committee is provided in the Corporate Governance Report. The Board has accepted all the
recommendations made by the Audit Comminee,

The Audit Committee met four times during the year on 02.05.2022, 04:08.2022; 07.11.2022 and 06.02.2023.

STAKEHOLDERS' RELATIONSHIF COMMITTEE

The Stakeholders” Relationship Committee of the Board is constituted pursuant to under stb-section § of section 178
of the Companies Act; 2013 and a5 per Rugulation 20(1) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, comprising of 3 (three) Directors, as it's. members namely Mr. Raj Kumar Bajaj (Independent
Directors), Mr, Rameshwar Prasad Khetan (Independent Director) and Mr. Vishnu Kumar Fogla (Independent
Direcior). This is constituted to specifically look into the mechanism of redréssal of grievances of Shareholders. The
Board has accepted all the recommendations made by the Stakeholders’ Relationship Committee:

The Stakeholders’ Relationship Committee met four times during the vear on 06.05.2022, 06,08.2022, 09.11.2022 and
05022023,

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis on the operations of the Company as prescribed under Part 5 of Schedule
W read with regulation 34(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2013, is provided
w-a separate sectionand forms part of the Directors” Report.

INTERNAL FINANCIAL CONTROLS SYSTEMS

The Company has.in place adequate internal financial controls, with reference to financial statement. The internal
financial controls have been documented, digitized and embedded in the business processes. Such controls have been
assessed during the yvear under review and were operating effectively.
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{ON-DEPOSIT NBFC

Your Company s a registered Non-Banking Finance Company-Non Deposit- systemically Imponant (NBFC-ND-ST)
pursuant (o the receipt of Cenificate of Registration No. 05.02249 from the Reserve Bank of India (RBI) dated 16
May 1998 under section 45-IA of the Reserve Bank of India Act, 1934, Further, your Company always aims to
aperate. in compliance with applicable laws and regulations and emplovs its best effors: owards achieving the same,

WHISTLE BLOWER / V1 MECHANIS

As required under section 177(9) & (10) of the Companies Act, 2013, the Company has established a mechanism for
Direttors and employets to report concerns about unethical beliaviour, actual or suspected fraud, or violation of code
of conduct or ethies policy. The mechanism also provides for adequate safeguards aginst victimization of director(s)
! employee(s) whe avail of the mechanism and also provide for direct access to the C hatrman of the Audit Comminuee
i the exceptional cases. We affirm that during the financial year 2022 .23 no emplovee or director was denjed aceess
1o the Audit Committee,

STATUTORY AUDITORS

Mis. Rinku Jain & Co., Chartered Accountants, having ICAT Firm Registration No, 327805E were appointed as the
Statwiory Auditors of the Company ot its Annual General Mecting held on 28" September 2021 to hold office for a
period of five financial years,

The observations ifany, made by the Statutory Awditors in their Auditors Report together with Notes to Accounts, as:
appended thereto are self-explanatory and hence does not call for any further explanation,

The Report given by M/s, RINKU JAIN & CO, Chantered Accountants on the financial statements of the Company
for the financial year 2022-2023 forms part of this Annual Report.

SECRETARIAL AUDIT REPORT

Pursuant to the provisions of section 204 of the Companies:Act. 2013, the Board of directers of the Company has
appointed Mr. Sudipto Roy Chowdhury, Practicing Company Secretary to conduct Secretarial Audit of the Clompany
for the financial year 2022-23. The Seeretarial Audit Report is‘annexed 1o this report.

REMARKS AND QUALIFICATIONS BY STATUTORY AUDITORS

There-are no qualifications, reservations or adverse: remarks or disclaimer made by the Statuitory Auditors in their
Audit Report-and by the Secretarial Auditor in his Seeretarial Audit Report for the financial vear 2022-23,

COSTAUDIT

Neither maintenance of cost records nor-audit of cast records:as required under Section 148 of the Act read with
relevant rufes made thereunder is applicable 1o the Campany.

BOARD'S COMMENT ON THE AUBDITOR'S REPORT

The observations of the Stamitary Auditors, when read together with the relevant notes 1o the accounts and agcounting
policies are seli-explanatory. Further since there is no reservation, qualification or advérse remark in the Auditors
Repart there is no explanation or comment of the Board in this regird.
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There was no fraud reported by the Auditers of the Company 16 the Audit Committee or the Board of Directors during
the vear under review.,

CORPO L GOVERNANCE RE 4

The Company i5 committed to maintain the highest standards of Corporate Governance and adhere to the Corporale
Governance requircments set out by SEBL The report on Corporate Governonee as stipulated under Regulation 27 of
SEBIl (LODR} forms an integral pant of this report, The requisite centificate from the Auditors of the Company
confirming compliance with the conditions of corporate govemnance is attached to the report on Corporate
Governance. A separate section on Corporate Govemande and Managemént Discussion and Anal vais together with the
Auditors Centificate confirming the compliance of conditions on Corporate Governance as per Regilation 27 of SEBI
(LODR ) form part of the Annual Repor.

CHIEF FINANCIAL OFFIL CER (CFO) CERTIFICATION

As required under Regulation 17(8) of SEBI(Listing Obligation & Disclosure Requirements) Regulations 2015
the CFO centification has been submitted to the Board and a copy there of is contained in this Annual Repon.

BOARD EVALUATI ON

The Board of Directors have faid down the manner for carrying out an annual evaluation of its own performance, its
variows Committees and  individual directors pursuant to the provisions of the Act and relevant Rules ‘and the
Corporate. Governance requirements are in compliance with Regulation 17 of Listing Regulations, 2015, The
performance of the Board was evaluated by the Board after secking inputs from all the Directors on the basis of
various criterig such as- Board Composition, process. dynamics, quality of deliberations, strategic discussions,
effective reviews, committee participation, governance reviews ete. The performance. of the Committees was
evaluated by the Board afler seeking inputs from the Cammittee members on the basis of criteria such as Commitiee
composition, process. dynamies, deliberation, strategic discussions, effective reviews ete. The Nomination and
Remuneration Committee reviewed the performance of the individual Directors on the basis of the: critéria such as
twansparency. amtlytical capabilities, performince, leadership, ethics and ability to take balanced decisions regarding
stakeholders ete.

sENERAL

Your Directors state that during Financial Year 202223
»  The Company has not issued any Fauity Shares with differential rights-as 10 Dividend, Voting or othierwise,

»  The Company has notissued any Swear Equity Shires during the year.

(SFER MOLUNTS

Your Company did not have any funds lving unpaid or unclaimed for a period of seven years, Therefore
there were no funds which were required to be transferred to Investor Education and Protection Fund
(IEPF),

COMPLIANCE WITH SECRETARIAL STANDA RIS

The company has complied with the provisions of all the applicable secretarial standards ss prescribed by
the Institute of Company Secretaries of India including any statutory’ modification(s) or amendment(s)
thereof as prescribed from time to time. '
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No-apphication has been made or proceeding pending undér the insolvency And Bankruptey Code. 2016
during the financial vear under review.

During the financial vear under review the company has not carried out any valuation for availing lpan from any
Bank or financial institution nor-entered into any one time settlement with then.

ACKNOWLEDGEMENT

Your Directors would like 1o express their sincere appreciation for the assistance and co-operation received from the
financial institutions, banks; Government Authorities. customers, vendors and members during the vear under review,
Your Directors also wish to place on record their deep sense of appreciation for the committed services by the
Company’s executives, staff and workers,

For and on behalf of the Board of directo _

WA e

o ‘_-_-_._-_-_-,
Sunil KrFitirewal Raj Kumar Bajaj
(DIN: 00427214 ) (DIN: 00428553 )
Managing Dircctor Director

Place ; Kolkata
Date @ 29/05/2023
Pocide ghotts
Priti Khembka
(DIN: 07141324)
Director
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ANNEXURE TO THE DIRECTOR'S REPORT
{(For the yvear ended 31" March, 2023)

CORPORATE GOVERNANCE REPORT:-

The Directors present the Company”s Report on Corporate Governance for the vear ended March 31, 2023, i terms
of Regulation 34(3) read with Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Corporate Governance is modus operandi of governing a corporate entity which includes a set of systems. procedures
and practices which ensure that the Company 15 managed in the best mterest of afl corporate stakeholders i
sharcholders, emplovees, suppliers. customers and society in general, Fundamentals of Corporate Governance include
tenspirency, -sccountability, reporting and independence. For accomplishment of the objectives of ensuring fair
Corporate Governance, the Government of India has put in place a framework based on the stipulations contained
under the Companies Act, SEBI Regulations, Accounting Standards, Secretarial Standards, etc. Corporate Governance
has become a buzzword in the corporate world, Globalizations, widespread of shareholders, changing ownership
structure, greater expectations, efc. have made a good Corporate Governance sin-quo-nin of modem management.

I. COMPANY'S PHILOSOPHY ON CORPORATE OF GOVERNANCE

Llobe Stocks & Securities Lud. [CIN: LeTizows1994pLc06ss74] believes that pood Corporate Governance
is  Essential 1o achieving long term comporate goals-and 1o enhancing stakeholders’ value. The
CGiovernance process should ensure that all resources are utilized in a manner that meets stakeholder’s
aspirations and socictal expectations In this pursuit, your Company’s philosophy on Corporate Governance
is led by a strong emphasis on transparency, accountability and integrity and complete and timely
disclosures of corporate; financial and operational information to its stakeholders and your Company has
bien practicing the principles of Corporate Governance over the years, All employees are bound by a Code
of Conduct that sets forth Company’s policies on important issues, including our relationship with clients,
shareholders and Government.

L. GOVERNANCE STRUCTURE

The Corporate Governance Structure st Globe Stocks & Securities Ltd. |CIN: Le71 W BP9 PLCO655T4]

is-as under: '

i) Board of Directors:: The Board is entrusted with the ultimate responsibility of the management,
directions and performance of the Company. As its primary role is fiduciary in nature. the Board
provides leadership, strategic puidance. objective -and independent view to the Company’s
mandgement while discharging its responsibility, thus ensuring that the management adheres to
cthics; transparency and disclosure,

it} Committees of the Board : The Board has constituted the following committees: viz. Audit
Committec. Nomination & Remuneration Committee and Stakeholders' Relationship Committee,
Each of the aforesaid Commitiees has been managed to operate with a given framework.

3. BOARD OF DIRECTORS

During the financial vear under réview, the Board comprised of five Directors out of which Sunil Kurmnar
Tibrewal was the Managing Director, and Mrs. Priti Khemka was Non Executive Director. Mr. Vishnu
Kumar Fogla, Mr. Raj Kumar Bajaj and Rameshwar Prasad Khetan were Independent Directors.

Mr. Santosh Kumar Barik is the Chief Financial Officer. _
Mrs. Puja Dagawas appointed as the Company Secretary with effect from 02.01,2023,
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Seventeen (17) Board Meetings were held during the financial year 2021-2023. The dates on which the
Board Meeting was held are as follows : 01042022, 13.04.2022, 27.05.2022, 09.06.2022, 05.07.2022, 07.07.2022,
27.07.2022, 13.08.2022, 26:08.2022, 05.09.2022, 06.09,2022, 11,11.2022, 15112022, 19.12.2022, 02.00.2023, 01.02.2023 and
10,02, 2023,

The intervening gap between the two consecutive meeting is as per the provisions of the Companies Act, 2013,

The composinon of the Board of Directors-and attendanee of Directors at the Board Meeting and st the last
Annual General Meeting as also the number of Directorships and Committee Memberships held by them in
Other Companies are given below ;-

[ Mamse of Directors Category No, of Board | Auendance of last No. of No. of Committee
Mectings AGM held on Direktorshipin membership in
28092022 othier Listed ather Lizted
Companies Companies
1. Arun Kuniir Khemka Mangging I Yy 1 3
{Managing Director upio Drregtor
260522, died o 2T.05,22)
2. Sunil Kr. Tibrewal Managing 16 Yok | ' 1]
Director
3. Viishnu Kr. Fogla Independent |7 Yes f 0
Director
4. Rameshwar Prasad Independent 17 Yes 2 6
K irétan Direcior
5. Peim Khemka Won Executive 16 Yes 2 ]
EXirector
6. Raj Kumar Bajaj Independent I7 Yes 3 2
Director l
4. AUDIT COMMITTEE :-

(a) Composition of the Committee:

Th_e A_udil Commitiee of the Board is constituted pursuant to section 177 of the Companies Act, 2013
and Regulation 18 of SEBI(Listing Obligation & Disclosure Requiremeints) Regulations:2015 and comprising of
3 (three) Directors; as it's members namely Mr. Rameshwar Prasad Khetan hrudcpcudr:nl Director), Mr. Raj
Kumar Bajaj {Independent Director) and Mr. Vishnu Kumar Fogla (Independent Dirgctor). The detailed terms
of reference of the Committee is provided in the Corporate Governance Report. The Board his accepled
all the recommendations made by the Audit Committee,

The Audit Comminge met four times during the year on 02.05.2022, 04.08.2022. 07.11.202
06.02.2023, Bl _ 1.08.2022, 07.11.2022 and
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Name of Directors Mo of Meeting attended
I. Rameshwar Prasad Khetan {Chairman) 4

2. Raj Kumar Bajaj (Member) 4

3. Vishnu Kumar Fogla (Member) 4

(b} Terms of Reference:

The terms of reference of the Committee is in accordance with that specified in Regulation 27 of SEBI
(LODR) and also conforms 1o the requirements of provision of Section 177 of the Companies Act, 2013, The
Primary furiction of the Audit Cammiites is 10 periodically interact with the internal auditors 1o review their
reponts and discuss adequacy of internal control system, meet with the Statutory Auditors to discuss their
‘observations and suggestions on aceounts & accounting policies.

5. NOMINATION AND REMUNERATION COMMITTEE

{a) Composition of the Committec:

The Nomination and remuneration committee of the Board is constituted under section 178 of the Companiss Aet
2013 mnd Regulation 19 of SEBI{Listing Obligation & Disclosure Requirements) Regulations 20135 and has three
Directars as it’s members namely Mr.Vishou Kumar Fogla (Independent Director), Mr. Rameshwar Prasad Khietan
(Independent Director) and Mr. Raj Kumar Bajaj (Independent Director). It is constituted to formulate the criteria for
determining qualifications, positive attributes-ind independence of a Director, and recommend to the Board a policy
relating 10 the remuneration for the directors, key managerial personael and other emplovees of the company.

Four meetings of the aforesaid commitiee were held during the vear on 04.05.2022, 05.08.2022, 08.11;2022 and
07022023,

The number of meetings attended by the members of the said committee is-as under: -

Name of Directors Mo of Meeting attended I
Lo Vishnu Kumar Fogla (Chairman) 4
2. Rameshwire Prasad Khetan ( Member) 4
| 3. Raj Kumar Bajaj ( Member) 4

(b} Terms of Reference:

The terms of reference and the scope of Nomination and Remuneration Committee of the Board of Director
are in accordance with the provisions of section 178 of the Companies Act, 2013, the Rules made there
underand Regulation 27 of SEBI {LODR).

() Remuneration Policy:

The Non-Executive Directors of the Company were npt paid any sitting fee and any other remuneration or
commission. However, Managing Director is paid remuneration as per section |97 Companies Act. 2013, The details of
the payments made to the Managing Director during the vear are given below

Serviee Condract
Years Period
I Arun Kumar Khemka 650 (Yearly Remuneration in Rs. hundred) 5 Reappointed as-Managing Director
{(Managing Direcior) (upto for a period of 5 {five) vears ic
26.05.2022) from: 01092020 1o 31.08.2025,

However he  ceased 1o be
mianaging director of the company
with effect from 27,05.2023 due to

2, Bunil Kumar Tibrewal (from his-death.

17072023 B0 Yearly Bemunemtion in B bindred)

Appiintmenl 8t Msniging Divccror for
a pettod of 5 veard with efféc from
12072
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6. STAKEHOLDERS' RELATIONSHIP COMMITTEE

The Stakeholders™ Relationship Commitiee of the Board is constituted pursuant to under sub-section 5 of _sml::inn 178
of the Companies Act, 2013 and as per Rugulation 2001) of SEBI (Listing Obligatians .3‘; ﬂ'iﬁclﬂ!urF 'Iﬂcqmrementra}
Regulations 20135, comprising of 3 (three) Directors, as it's members namely Mr. Raj Kumar Bajaj (Independent
Directors), Mr. Rameshwar Prasad Khetan (Independent Director) and Mr. Vishou Kumar Fogla (Independent
Director). This is constituted 1o specifically look into the mechanisin of redressal of grievances of Sharcholders. The
Board has accepted all the recommendations made by the Stakeholdérs® Relaticnship Committee,

The Stakeholders” Refationship-Committee met four times during the yvear on 06.05.3022, 06,08.2022, 09.11,2022 and
D802, 202 3,

Name of Directors No of Meeting attended ’
I. Raj Kumar Bajaj (Chatrman) 4

2. Rameshwar Prasad Khetan (Member) 4

3. Vishnu Kumiar Fogla { Member) 4

The Stakeholders’ Relationship Committee is primarily responsible to review all matters connecied with the
Company’s transfer of securities and redressal of shareholders® |/ investors” | security holders” complaints,
The Committee’s composition and terms of reference are in compliance with provisions of the Comipanies
Act, 2013 and Regulation 20 of SEBI (LODR) 2015.

8. GENERAL BODY MEETINGS:-

A. Location and time for last three Annual General Meetings were:

AGM |  Forthe Day / Date ' Time Venue |
vear ended

28th | 31.03.2022 | Wednesday / 28.09.2022 | 10.00 AM. 8. Ganesh Chandra Avenue,
1* Floor, Kolkata — 700 013,
27th | 31.03.2021 | Tuesday / 28,09.202] 10,00 AM, 8. Ganesh Chandra Avenue,
1" Floor, Kolkata — 700 013,
26th | 31.03,2020 | Tuesday / 29.12.2020 200 PM 8. Ganesh Chandra Avenue,
| 1* Floor, Kolkata — 700 013,

B. Special Resolutions At The Last Three Annual General Meetings:

Mo Special resolutions have been put through by postat ballor so fur by the Company.

C. Whether Any Special Resolution Proposed To Be Conducted Through Postal Ballot

No resolution is proposed 1o be conducied throu £h postal ballot in the forthcoming Annual General Meeting,
9. DISCLOSURES :-

i) The Company has not entered into any related party transactions during the financial under review,

i) The Accounting Standards fssued by the Institute of Chartered Accoumants of India have been followed
m the preparation of the Financial Statements for the vear ended 31st March, 2023,
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ii) The Company has in place built in intérnal control systems for assessing and mitigating elements of
risks in relation to its operations which are followed scrupulously in day to day functioning of the Company.
The Board of Directors annually reviews the Risk Management Policy of the Company.

iv) There is no material non-compliance by the Company. The Seript was suspended from trading in
CSEAL 1ill February, 2012 due to alléged non compliance of eertain clauses of it listing agrecment & SEBI
regulations. There is no other penalties/strictures imposed on the company by Stock Exchange or SEBI or
statutory authority on any matter related to Capital Markets during the last three vears.

v) Whistle Blower Policy:- As required under section 177(9) & (10) of the Companies Act, 2013, the Company
has established @ miechanism for Directors and employees to report concerns about unethical behaviour, actual or
suspected fraud, or vielation of code of conduct or ethics policy, The mechanism also provides for adequate
safeguards against victimization of director(s) / emplovee(s) who-avail of the mechanism and also provide for direct
access to the Chatrman of the Audit Committee in the exceptional cases, We affirm that during the financial year
2022-23, no employes or director was denied aceess to the Audit Committee

vi) There is no adverse remark in the Auditors’ Repart or Annexure thercto.
vii) There is no subsidiary Company.
1. CEO & CFO CERTIFICATION

The CEQ ie. the Managing Director of the' Company and CFO cortificition as required under Regulation
17(8) of Securities & Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20135 is annexed hereto which forms part of this report.

1. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

The Management Discussion and Analysis on the opéerations of the Company as prescribed under Part B of Schedule
V read with regulation 34(3) of the Listing Regulations, 2013 s provided in o separate section and forms part of the
Directors” Report.

12. MEANS OF COMMUNICATION:

&. The quarterly, half vearly and annual financial resulis of the company are sent to the Stock Exchanges
immediately after they are approved by Committee/Board,

b. At present the company does not make presentation to institutional investae and anialysts,

¢ The Management Biscussion and Analysis Report is a part of the Annual Repon of the Company.

13. GENERAL SHAREHOLDERS INFORMATION:-

a. Annual General Meeting
Day, Date & Time

Venue

Thursday, 28th September, 2023 at 10,00 AM.
3, Ganesh Chandra Avenue. 1™ Floor,
Kolkata - 700 013,

48 #8

b. Book Closure Date 22nd September, 2023 (Friday) to 28th

September 2023, (Thursday) (both days inclusive;)

. Dividend Payment Date . Mot applicable since dividend not recommended,
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d. Financial Calender
Year Ending of 2 March 31
e. Listing on Stock Exchange ;

The equity shares of the Company are presently

listed at the following Siock Exchange : Caleutta Stock Exchange Lid.
f. Stock Market Information:
i) Market price : Calemta Stock Exchange
Month High (Rs.) Low (Rs)
April'22 No Trading Mo Trading
May'22 Mo Trading No Trading
June'22 Mo Trading No Trading
July’22 ‘No Trading No Trading
Aug’22 No Trading No Trading
Sept'22 Mo Trading Mo Trading
Oet’22 No Trading Mo Trading
Mov'22 No Trading No Trading
Dee’22 No Trading Mo Trading
Jan'23 No Trading No Trading
Feb'23 No Trading o Trading
Mar'23 Mo Trading No Trading

i) Registrar & Transfer Agents

MAHESHWARI DATAMATICS (P) LTD.

23 R, N Mukhérjee Road, 5% Floor, Kolkata — T0000],
. Share Transfer System

The power Lo transfer the shares is delegated to the aforementioned Registrar and Share Transfer Agent,
Shares in the physical form with duly executed transfer deed can be sent to them for transfer and shares
in the demat form can be sent through DUP. Transfer of Shares are processed and registered within the
stipulated time, provided all the documents aré valid and complete in all respects. As on 31" March, 2073,
there was no Share Transfer pending for registration for more than 30 days.

h. Distribution Of Sharcholding As On 31st March' 2023,
DISTRIBUTION SCHEDULE

{To be made out for-each class of security)
GLOBE STOCKS & SECURITIES LTD

{(Name of the Company)
Distribution of 10059500 Equity Shares ‘a5 on 31-03-2023 (Kind of Security)
Total nominal value of Bs 100,595,000 Moemmal Value of each share  Rs. 10/-
Total number of shares 1059500 Paid up value per share Rs, 10/-

Distinctive Nos, from 1 to 10039500
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Table |
DISTRIBUTION OF HOLDING
No. of Equity Share  Holders Mo, of Shares: | % of Shares:
Shares held Number. % of Sharcholder held
(1) (2) (31 (4) (5)

Upto = 500 107 1297 26038 0.26

01-1.000 84 10:18 75520 075

1,001-2.004) 59 10,55 144282 1.44

2.001-3,000 105 12,73 271749 2.70

3.001-4.000 96 11.64 368400 3.66 |

.008-5.000 45 545 219300 218

5,001-10,000 111 1345 B33200 8.28

10,001 and above | 50 23.03 8121011 80.73
| 825 | 100,00 10059500 100,00

i. Dematerialisation Of Shares & Liguidity :

The Equity shares are registered for dematerialation with the National Securities Depository Lid, & Central
Depository Services Ltd. Approximately 98, 28% of the total 98.86,265 equity shares have been dematerinfized as on
F1s¢ March 2023, The shares are dealt in the Caleutta Stock Exchange Assn, Lud,

j- Outstanding GDPS / ADRS / warrants cte. :
There were no outstanding GDRs/ADRs/Warrants or any convertible instruments as at end March 2023.
k. Plant Loeations:  N.A. (as there is no Such acrivity)

I. Address For Correspondence By Investors :-
1) To the Company

8, Gancsh Chandra Avenue, T Floor,

Kolkata - 700 013,

ii) To the Registrar & Transfer Agents
23, R. N, Mukherjee Road, 5™ Floor,
Kolkata — 700 001,

Note : Sharcholders holding Shares in electronic mode should address all correspondence 1o their respective
depository participants.

m. Certificate of Compliance with Code of Conduet ;
I, hereby confirm that the Company has obtained from all the Members of the board & the Management
Persannel, affirmation that they complied with the Code of Businéss Conduct and Ethies for
Directors/Management Personnel for the financial year 202223, '

Place : Kolkata sunﬁ‘é‘_ el
. P {Managing Direcior)
Date : i‘ﬂfﬂﬁ 2003 {DIN: 00427214)
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Chairman & Managing Director’s Declaration on Code of Conduct

As required under Regulation 26 of Securities & Exchange Board of India (Listing Obligations: and
Disclosure Requirements) Regolations, 2015, the Managing Director Declaration for Code of Conduct is
given below:

To the Members of _
GLOBE STOCKS & SECURITIES LTD

(a) We have reviewed financial statements and the cash Mow statement for the year and that 1o the best
of our knowledge and belief:

(i} These statements do not contain any materially untrie statement or omit any material fact or
contain statements that might be misléading:

(1) These statements together present a true-and fair view of the company’s affairs and-are in
complisnce with existing accounting standards, applicable laws and regulations:

(b)  There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or are in violation of the Company’s code of conduct.

(e)  Weaccept responsibility for establishing and maintaining intermal controls for financial reporting and
that we have evaluated the effectiveness of internal control systems of the company pertaining to
financial reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in
the design or operation of such internal controls, if any of which we are aware and the steps we have
taken or propose o take to rectify these deficiencies,

By Order of the Board
For GLOBE STOCUKS & SECURITIES LTD

Place : Kolkata Loolobsscesrill
_..--'-_:"_.-"HJ

Sunil Kr, Tibrewal

Date @ 200052023 (DHN: 00427214)

Managing Director
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CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER

The Board of Directors

GLOBE STOCKS & SECURITIES LTD
8, GANESH CHANDRA AVENUE,
PTFLOOR,

KOLEATA-70MM13,

In terms of Regulation- 1 7(8) of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we. Sunil Kr. Tibrewal, Managing Director (CEQ) and Santosh Kumar
Barik, Chief Financial Officer (CFO), of M/S GLOBE STOCKS & SECURITIES LTD {*“the Company™),
cerlify that;

i,

7

We have reviewed the financial statements and cash flow statement for the year ended 31st March,
2023 and to the best of our knowledge and betief, state that:

i} these statements do not contain any materially untrue statement or omil any material fact or
contain statements that might be misleading.,

i} these statements together present a true and fair view of the Company's affairs and are in
complianee with existing accounting standards, applicable laws and regulations.

To the best of our knowledge and belief, none of the transactions entered into by the Company during
the year ended 31st March, 2023 are fraudulent, illegal or violative of the Campany’s code of conduct,

We accept responsibility for establishing and maintaining internal controls for financial reporting and
have evaluated the effectiveness of the intermal control systems of the Company pertaining to financial
reporting. We have disclosed to the Auditors and the Audit Committee, deficienicies in the design or
operation of internal controls. if any, of which we are aware and the steps we have taken or propose 10
take 1o rectify these deficiencies.

We have indicated, wherever applicable; to the Auditors and Audit Committes:
i) significant changes. if any, in the internal control over financial reporting during the year:

i) significant changes, if any, in the accounting policies made during the year and that the same has:
heen disclosed in the notes to the financial statements: and

i) instances of significant fraud. if any, of which we have become aware and the involvement

therein, if any, of the management or an emplovee having significant role in the Company’s
intermial control system over financial reporting.

A i’;@wﬁ% e

Sunil Kr. Tibrewal SantoshKumar Barik
Managing Director & CEQ Chief Financial Officer

Kolkata, dated 20th September, 2023,
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ANMEXURE TO DIRECTORS® REMORT
Form Mo, AMIL-3

SECRETARIAL AUDIT REFORT
FORTHE FINANCIAL YEAR ENDED 3IMARCI 2023
{Purxviamt 1o secrion 204711 of the Compandes Act, 2015 ond Bule
N ¥ of the Companies (Appointment and Remuncration of Managerial Personnel) Rules, 2014]

To

The Members,

MS GLOBE STOCKS & SECURITIES LTD.
&, Ganesh Chandra Avenue

1™ Flooe

Kolkans-T000 1 3,

I have concucted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
carparate practices by M/s Globe Stocks & Securities Ltd, having it's Registered office st 8, Ganesh Chandra
Avenue, 1* Floor, Kolkata- 700013, having CIN L6TIZOWB 1994 PLCO6SST4 (hereinafier called “the Company.”) for
the financial yesr ended 31/0372023. The aforesald Secretarial Audit was conducted pursuznt to section 204(1) of the
Companies Act 2013 and Hule 9 of the Companies {Appoimtmient and Remuneration of Managerial Personnel Rules
2014) in a manner that provided me a reasonable basis for evaluating the corporate conducts! statutory compliances
andd expressing my opiiicn thereon

Based on my verification of the company’s books, papers, minute books, forms and retums filed and other records
maintained by the company and also the information provided by the Comppny, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report that in my opinkon, the company has, during the
audit period covering the financial year ended on 31" March 2023.complicd with the statutory provisions fisted
heretnder and also that the Company has proper Board processes and compliance mechanism in place 1o the extent, in
the manner and subject to the reporting mady herginafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by “the
Company™ for the financial year ended on 31032023 according 1o the provisions of:

(i) The Companies Act. 2013 (the Act) and the roles made there under

(i) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made thereunder:

(iii) The Depositories Act, 1996 and the Regulations and Hye-laws framed thereunder;

(iv) Forelgn Exchange Management Act, 1999 and the rules and regulations made there under to the extent of

Forelpn Lirect lnvestment. Overseas Direct Investment and Extermal Commercial Borrowingss (Not applicable

b the Company during the Audil Perpsd,)

{v) The fuilowing Regulations and Guidelings prescribed under the Securities and Exchange Board of India Act,

1992 (*SEH] Act’) (o8 may be amended from time to time):-

{a) The Sevurities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
201 1 os amended from time 1o time);

(b} The Sccurities and Exchange Board of India (Probibition of Insider Trading) Regulations, 201 5(as amendad
triym e to tieme }

{£) The Securities and Exchange Board of India {lssue of Capital and Disclosure Reguirements) Regulations,
20 E( a5 amended from time o time), (Not applicable 1o the Company during the Andit Period.) ;

{d) The Securities and Exchange Board of India (Employes Stock Option Scheme and Employee Stock Purchass
Scheme) Gubdelines, 1999 | Securities and Exchanpe Board of India (Share Based Employee Benefits)
Repulations 2014 {as amended from time to time); (Not applicable to the Company during the Audit
perid T

(e} The Securities and Excharge Board of India {lssue and Listing of Debt Securities) Regulations, 2008( Not
applicable to the Company during the Audit period );

(6 The Securities and Exchange Board of [ndia (Registrars to an Issue and Share Transfer Agents) Regulations,
1943 regarding the Comnpanies Act and dealing with client (a5 amended Trom time to time):;

{g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 Not applicable
o the Company during the Audit Period ), and
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(h) The Securities and Exchange Board of Indiz (Buyback of Securities) Regulations, 2013(Net applicable to
the Company during the Audil Period ), and

(vi) all other Lows as may be applicable specifically to the COmpany.
I have also examined compliance with the applicable clauses of the following:
(1) Secrewerial Standands issued by The Institute of Company Secretaries of India with respect to Board and
Creneral Meelings

(1) The SEBI (Listing Obligations and Disclasure Requirements) Regulation 2015,

During the period under review the Company has complied with the peovisions of the Act, Rules, Regulations,
Guidelines, Standards, et mentioned above.

I further repoit that :

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive [Nrectors and Independent Dincctors.

Adequate notice is given 10 all directors 1o schedule the Board Méetings, agenda and detailed notes on agenda were
sent af Ieast seven days in advance, and a system exists for secking and obtaining further information and clarifications
on the agendu items befure the meeting and for meaningful participation at the meeting.

Majority decision were carried through and recorded as part of the minutes.

I farther report that there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ersure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period the company has not undertaken any eventaction having 3 major
bearmg on the company®s affairs in pursuarice of the above referred laws, niles, regulations, puidelines, standards, etc.
referred 10 abine.

Sphk—

Wame: SUDIFTO ROY CHOWDHURY
{Company Secretary in Practice)

3}
l.|I L RNz NM

ACEND: 17130

CPNO: 7420
UDIN @ ADITIZ0EGO103A3 0

PLACE: KOLKATA
DATE: 15142023
PEER REVIEW NO, 280872012

Note: This report should be read with my letter of even date which is annexed a5 AnnexureA and forms an integral
part-of this report.
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“Anmerure-A"( To the Secretarial Audit Heport of MUS Globe Stocks & Securities Lid, for the Financial Year
Ended 31™ March, 2023)

To

The Members,

GLOBE STOCKS & SECURITIES LT,
B, Ganesh Cliandra Avenoe

1" Floor

Kolkata- 700113

My Secretarial Audit Report for the financial year ended: 11032023 of even date §5 10 be read nlong with this letter,

1) Mainteronice of Secretarial Record is the respansibility of the management of the Company. My responsibility is to
EXPrEss &n opinion on these seorctinial records based on my audil.

2) 1 have followed the Audit practices and processes as were approptiate, o obtain reascnable assurance about the
comectness of the contents of the secretarial records. The verification was done on test basis 10 ensure that correct
£acts are reffectad in secretarial records. [ believe that the processes and practices that | followed, provide a reasonable
basis for my opinlon.

3) | have not veriffed the commectness and appropridteness of Financial records and Books of Accounts of the
Comgpany.

4) Where ever required, | have ebtained the Management representation shout the compliance of laws, rules and
regulations and happening of events ete.

5) The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of the Management. My examination was limited 10 the verificathon of procedures on test basis,

6) The Secretarial Audit report is nelther an assurance as 10 the futare | iability of the Company nor of the efficacy or
effectiveness with which managemient has conducted the affalrs of the Company,

Place: Kolkats
Date: 181972023 5“.{1/')’//

Name: SUIMPTO ROY CHOWDHURY
{ Company Sccretary in Practice)

ACSNO: 17100
CFNO:T420

UDIN @ ADITIMIEGO 1033310
FEER REVIEW N(), 280872022




COMPLIANCE CERTIFICATE FROM AUDITORS ON CORPORATE GOVERNANCE

(Under Schedule-V (E) of SEBI{LODR)Regulation, 2015, the Auditor’s Certificate is given as
annexure to the Directors’ Report.)

Annexure to the Directors’ Report

l'o the Members of

GLOBE STOCKS & SECURITIES LTD
8, Ganesh Chandra Avenue, 15t Floor,
Kolkata = T00013.

We have examined the compliance of conditions of Corporate Governance by the Company, for the vear
ended on 31 March 2023, as stipulated in regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) of the
SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations) o the
said Company with Stock Exchanges,

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examimation was limited to procedures and implementation thereof; adopted by the Company for ensuring
the compliance of the conditions of the Corporate Governance. It is neither an audit nor an expression of
opinion in the financial statements of the Company.

Our responsibility is limited o examining the procedures and implementation thereof. adopted by the
Company for ensuring compliance with the conditions of the Corporate Governance, It is neither an audit
nor an expression of opinton on the financial statements of the Company.

We have carried out an examination of the relevant records of the Company in accordance with' the
Guidanece Note on Certification of Corporate Governance issued by the Instituie of the Chartered
Accountants of India (the ICAIL), the Standards on Auditing specified under Section 143(10) of the
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance Note
on Reports or Certificates for Special Purposes issued by the ICAT which requires that we comply with the
ethical regquirements of the Code of Ethics issted by the ICAL

We have examined the books: of account and other relevant records and documents maintained by the
Company for the purposes of providing reasonable assurange on the compliance with Corporate Governance
redquirements by the Company.

We furthey state that such compliance is neither an assurance a5 1o the further viability of the Company or
the efficiency or effectiveness with which management has conducted the affairs of the Company.

For Rinku Jain & Co.
Chartered Accountanis
Firm Regn. No. 327805E

: E-{ﬂth Tain
Place : Kolkata,
{ RINKL JAIN)
B+ 29:05.2023 Proprietor

Membership No. 303262
UDIN : 23303262BGYGHBS314




RINKU JAIN & Co. O\ Emami City, 2, Jessore Road,

AS5/503, Kolkata — T00028.
CHARTERED ACCOUNTANTS

e e L g i B

Independent Auditor's Report To the Members
of
M/s. GLOBE STOCKS & SECURITIES LTD

Report on the Audit of the Standalone (“Ind AS"} Financial Statements

Opinion

We have audited the accompanying standalone (“Ind AS”) financial statements of M/S, GLOBE STOCKS
& SECURITIES LTD (*the Company™’), which comprise the balance sheet as at March 31, 2023, and the
Statement of Profit and Loss and the statement of changes in equity and the statement of cash flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, (hereinafter referred to as “rthe standalone financial statements™)

[n our opinion and to the best of our information-and according to the explanations given 10 us, the aforesaid
standalone financial statements pive the information required by the Companies Act 2013 (*Act’) in the
manner 5o required and give a true and fair view in conformity with the Indian Accounting Standard
preseribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rule 2015,
as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2023, its Profit, change in eguity and its cash flows for the year ended on tha
date.

Basis for Opinion

We conducted our audit of the standalone (“Ind AS™) financial statements in accordance with the standards
on auditing (SAs) specified under section 143 (10) of the Companies Act, 2013, Our responsibilities under
those Standards are further described in the auditor’s responsibilities for the audit of the standalone financial
statements section of our report, We are independent of the Company in accordance with the code of ethics
issued by the Institute:of Chartered Accountants of India (ICAL) together with the ethical reguirements that
are relevant 1o our audit of the financial statements under the provisions of the Act and the rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAL's
code of ethics.

We believe that the audit evidence we have obtained is safficient and appropriate 1o provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters

udit mtiers are thase matiers that, in our professional judement. were of mest significance i our aucdi
o standolone finaneml Saements of the cureeat period. These matters were Sddressed i ihe context ol
i of the Heancind stmementsas & whole, and in Tormsitag our opanion thereon, and we donob provide o
e opimion on these matters, We have determined the: matters described below to be the key audit

matters to be communicated in our repor.
'j

Contd....
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Key Audit Matier

Accuracy of recognition, measurement, présentation and disclosures of revenues and other related balances
i view gf adoption of Ind AS 115 “Revenue from Contracts withCustomiers” (new revenue agcounting
standard),

The -application of the new revenue- accounting standard involves certain key judgements relating to
identification of distinct performance obligations, determination of trunsaction price of the identified
performance obligations, the appropriateness of the basis tsed to measure revenue recognized over a poriod,
Additionally, new revenue accounting standard contains disclosures which involves collation of information
in respect of disageregated revenue and periods over which the remaining performance obligations will be
satisfied subsequent to the balance sheet dite.

Refer to Notes 1o the SL'l_ﬂdﬂFuﬂe'F':nanéinl S_lﬂtemcntﬁ

Avditor's Response

Principal Audit Procedures

»  We assessed the Company’s process to identify the impact of adoption of the new revenue
sccounting standand. Our dudit approach consisted tésting of the design and operating effectiventss
‘of the internal conirols and substantive testing as follows :

s  Evaluated the design of internal controfs relating to implementation of the néw revenueaccounting
‘standard.

e Selecied a sample of continuing and new contracts, and tested the operating effectiviness of the
imernal control, relating 1o idemification of the distinet performance obligations and determination
of transaction price. We carried out a combination of procedures involving enquiry and observation,
re-performance and inspection of evidence in respect of operation of these controls.

e Tested the relevant information technology systems” access and change management controls
relating to contracts and related information used in recording and disclosing revenue inaccordance
with the new revenue accounting standard.

Selected a sample of continuing and new contracts and performed the following procedures:

* Read, analysed and identified the distinct performance obligations in these contracts.

o  Compared these performance obligations with that identified and recorded by the Company.

« Considered the terms of the contracts to determine the transaction price including any variable
-consideration to verify the transaction price used o compute revenueand 1o 1est the basis of

estimation of the variable consideration,

» Samples in respect of revenue recorded for time and material contracts were tested osing a
combination of approved time sheets including customer acceptances, subsequent invoicing and

historical trend of collections and di_.iputes_

o Sample of revenues disaggregated by type and service offerings was tested with the performance

obligations specified in the underlying contragis.
5
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In respect of samples relating to fixed-price contracts, progress towards satisfaction of performance
obligation used to compute recorded revenue was verified with actual ‘and estimated efforts from
the time recording and budgeting systems. We also tested the access-and change management
controls relating to these svstems,

Sample of revenues disaggregated by type and service offerings was tested with the performance
obligations specified in the underlying contracts,

Performed amalytical procédures for reasonablemess of revenues disclised by type and service
offerings.

We reviewed the collation of information and the lagic of the réport generated from the budgeting
system used to prepare the disclosure relating to the periods over which the remaining performance
obligations will be satisfied subsequent to the balance sheet date.

Boad |

Key Audit Matier

Accuracy of revenues and onerous obligations in respect of fixed-price contracts involves critical
estimates.

Estimated effort is a critical estimate 1o determine revenues and liability for onerous obligations. This
estimate has a high inherent uncertainty 88 it requires consideration of progress of the contract, efforts
incurred till date-and efforts required 1o complete the remaining contract performance obligations.

|
| Resfier Motes o the-Standaforre Fioantcial Staiements,

Auditor's Response

-+

Principal Aodit Procedures

COur audit appreach was.a combination of test of internal contrals and substantive procedures which
included the fallowing -

Evaluated the design of internal controls relating to recording of efforts incurred and estimation of
efforts required to complete the performance obligations.

Tested the aceess and applieation controls pertaining to time recording allocation and budgeting
systems which prevénts unauthorised changes to recording of efforts incurred,

Selected a sample of contracts and through inspection of evidence of performance of these controls,
tested the operating effectiveness of the internal controls relating to efforts incurred and estimated.

Selected a sample of contracts and performed a retrospective review of efforts incurred with
estimated efforts 1o identifv significant variations and verify whether those varations have been
considered in estimating the remaining efforts to complete the.contract,

Reviewed a sample of contracts with unbilled revenues to identily possible delays in achieving
milestones, which require change in- estimated effonts 1o complete the remaining performance
ohligations,

Performed analvtical procedures and test of details for reasonghleness of incurred and estimated
efforts,

£
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3 Key Audit Matter

| Evaluation ufuuurt_nin tax positions

The Company has material uncertain tax positions including matters under dispute which involves
- significant judgment to determine the possible outcome of these disputes.

Refer Motes 1o the Standalone Financial Sutements

Auditor's Response

Principal Audit Procedures

Obtained details of completed 1ax assessments and déemands for the year ended March 31, 2023 from
management. We involved our imtersial éxpents to challenge the management’s underlying assumplions in
estimating the tax provision and the possible outcome of the disputes, Our internal experts also considered
legal precedence and other rulings in evaluating management's position on these uncenain tax positions.
Additionally, we considered the effect of new information in respect of uncertain tax positions as.at Apnil |,
2018 to evaluate whether any change was required to management’s position on these uncertainties.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s board of directors 15 responsible for the preparation of the other information. The other
information comprises the information included in the Board's Repon ingluding Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor’s report
thercon.

(hur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance ¢onclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to-read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwisc
appears 10 be matenally misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required 1o report that fact. We have nothing to report in this regard.

E

Management’s Responsibility for the Standalone Financial Statements

e Company’s board of directors are responsible for the maters stated in section 134 (3) of the Act with
tespect 1o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance. changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles. generally aceepted in India. including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting récords in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other imegularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
desien, implementation and maintepance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation
and presentation of the standalone financial statement that give a true and fair view,and are free from
material misstatement, whether due 1o fraud or error. E—_j
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In pw:pqnn;: the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concemn, disclosing, as applicable, matters relfated 1o going concemn and using the going
concern basis of accounting unless management either mtends to liquidare the Company of 1o coase
operations, or has no realistic altemative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the standalope financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assyrance, but is pot a guarantee that an
audit conducted in accordance with SAs will alwavs detect ‘a material misstatement when it exists
Misstatements can arise from fraid or error and are considered material if, individually or in the aggregate,
they could reasonably be expected 1o-influence the economic decisions of users taken on the basis of these
financial statements.

As part of an aedit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

«  ldemify and assess the risks of material misstatement of the finangial statements, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufticient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from Fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovérride of intérnal control.

= Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures that
are appropriate. in the circumstances. Under section 143(3)(i) of the Companies Aet, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluste the appropristeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Uonclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company”s ability to-continue as a going concern. 1 we
conclude that a material uncenainty exists, we are required to draw attention in our auditor’s report Lo
the related disclosures in the financial statements or, if such disclosures are inadequate. to modify our
opinion, Our conclusions are hiised on the audit evidence obtained up o the date of our auditer's repont.
However, future evenls or conditions may cause the Company to cease 1o continug asa going concern.

« FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements représent the underlying transactions and events in a
manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial information of the Company 1o
express an opinion on the Standalone financial statements. f?.j
Contd.......
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and guantitative
tactors in (i) planning the scope of our audit work and in evaluating the results of our work-and {11} to
evatluate the effect of any identificd misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any- significant deficiencies in internal
control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, ‘and where applicable, related
salepuards. '

From the matters communicated with those charged with governanee; we determine those miztiers that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unléss law or regulation precludes public
disclosure about the matter or when, in éxtremely rare circumstances, we determine that & matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the publicinterest benefits of such communication,

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), 1ssued by the Central
Giovernment of India in terms of sub-section (11) of seetion 143 of the Companies Act, 2013, we give in
the Annexure “A™, a statement on the matters specified in paragraphs 3-and 4 of the Order, 1o the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

{#) We Have sought and obtained all the informatien and explanations-which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been Kept by the Company so far as it
appears from our examination of those books,

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are i agreement with the books of account;

(cl) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.;

() U the basis of the writen representations:received from the directors as on March 31, 2023 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a direcior in terms of Section 164 (2) of the Act:

Contd......
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{1y With respect to the adeguacy of the internal finanecial controls over finanemal reporting of the company
and the operating effectiveness of such controls, refer 1o our separate report in Annexure "B”, and

{g) In our opinion and according to the information and explanations given to us, the managerial
remuneration, if any for the year énded 31 March 2023 has been paid/provided by the Company to its
directors in accordance with the provision of section 197 read with schedule v to the act.

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the explanations given 1o us;

i,

i

Ew.

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including denvative contracts: for which
there were any material foresecable losses;

There has beén no delay in transferring amounts, required to be transterred, to the Investor
Education and Protection Fund by the Company:

{a) The management has represented that, to the best of #s knowledge and belief. other than as
disclosed in the notes 1o the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds ) by the company 1o
or in other person{s) or entities including foreign entiies (“intermediaries”) with the
understanding. whether recorded in writing or otherwise, that the intermediary shall whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Bencficiaries™) or provide any guarantee,
securtty or the like on behalf of the Ultimate Beneficiaries to the Standalone financial statements,

(b) The management has represented that, to the best of 1ts Knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person{s) or entities including foreign entities (“funding parties™) with the understanding,
whether recorded in writing or otherwise, that the company shatl whether directly or indirectly
lend -or invest in other persons or entities identified in any manner whatseever by or on behalf of
the funding parties (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalt of the Ultimate Beneficiaries to the Standalone financial statements.

{¢) Based on such audit procedures that have been considered reasonable and approprate-in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (it) of Rule 11{ €), as provided in (2} and (b) above
contain any maténial msstatement.

&4
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v. ‘Since the company has not deéclared or paid any dividénd during the vear, the question of

i,

commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.

Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of account
uging -accounting software which has a feature of recording audit trial (edit log) facility is
applicable to the company with efféect from April 1. 2023 and accordingly, reporting under Rule
11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the {inancial vear
ended March 31, 2023 '

For Rinku Jain & Co.
Chartered Accountants
Firm Regn. No. 327805E

“Rints Taan

Place : Kolkata:

Date

{ RINKU JAIN)

Proprictor

Membership No. 303262

UIMN : 23303262BGYGHBS3 14
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

The annexure referred to in paragraph 1 under ‘Report on Our Legal and Regulatory Reguirements® of our
Independen Auditors Report of even date 1o the members of M/s. GLOBE STOCKS & SECURITIES LTD
on thi accounts of the company for the vear ended 3 fst March, 2@23.

(n the basis of such checks as we considered appropriate and to the best of our information and according 10
the explanations provided to us by the company and the books of account and records examined by us in the
normal course of audit, we report that:

. (a) (A)The Company has maintained proper records (tangible & imangible) showing full
particulars: including quantitative details and situation of Property, Plant and Equipment
on the basis of information available.

(B)The company does not have any intangible Assets: Accordingly, Clause (i)(a)(B) of
paragraph 3 of the order is not applicable.

(b)  As explained 10 us, Property, plant & equipment have been physically verified by the
management at reasonable intervals, In our opinion. this periodicity of physical verification
is reasonable having régard 10 the size of the Company and the nature of its assets. No
material diserepancies were noticed on such verification.

{c) Based upon the audit procedures performed and the information and explanations given by
the management, the title: deeds of immovable properties are held in the name of the
company and thére is no immovable properties which are held not in the name of the
Company. hence notapplicable.

Description | Gross Held in the. | Whether Period held - | Reason for not |
of Propenty | Carrying . | name of Promoter, indicate being held in the
Value Director of range where | name of the
their applicable company
Relative or
emplovee
M. A,

(d} According to the information and explanations given to us and on the basis of our
exanmination of the records of the Company, the Company has not revalued its Property.
Piant and Equipment during the vear, Therefore, the provisions of clause (i)d) of
paragraph 3 of the order are not applicable to the company.

(e} In our opinion and according 1o the information and explanation given to us. no
proceedings have been initiated during the year or are pending against the company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder as at 31" March 2023. Therefore, the provisiens of clause
(iNe) of paragraph 3 of the order are not applicable 1o the company.
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i,

.

Wi,

{a)

(k)

As explained to us, the inventories have been physically verified by the management at
redasonable intervals ‘during the vear. In our opinion, the coverage and procedure of such
verification by the management is appropriate having regard to the size of the company
and the nature of its business. No material discrepancies were noticed on such verification
between the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

According to the information and explanations given to' us and on the basis of our
examination of the records of the Company, the company has not been sanctioned any
working capital limits in excess of five crore rupees in aggrepate from Banks and financial
institutions on the basis of security of current assets at any point of tme of the vear.
Accordingly, the provisions of clause (ii}(b) of pardgraph 3 of the order are not applicable
to the company. '

According to the information and cxplanations given 1o us and on the basis of examination
of books and records by us, the company has made investments in, not provided anv
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to the companies; firm, limited Liability partnerships or any other partics.
Therefore, the provisions of clause (iii) (a), () (d), (e} and () of paragraph 3 of the order
are not applicable (o the company, However the company was granted short term business
advances 1o the companies or other parties and the terms and conditions of the grant of
loans and advances are not prima facie prejudicial to the interest of the company and the
repaymenes are regular-as per the schedule of repayment.

{b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made and the terms and
conditions of the grant of loans are, prima facie, not prejudicial to the interest of the
Company.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act.2013 in
respect of loans, investments , guarantees and security.

In-our opinion and according to the information and explanations given to us, the company
has not accepted any deposits from the public: hence clause (v) of paragraph 3 of the order
is not applicable to the company. Accordingly, directives issued by the Reserve Bank of
India and the provisions of section 73 to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable. '

Lo the best of our knowledge and belief. the Central Governance has not specified
maintenance of Cost records under sub section (1) of section 148 of the Act, in résponse of
company is products/services. Aceordingly, the provisions of clause (vi) of paragraph 3 of
the order are not applicable to the company. E_j '
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ANNEXURE A" TO THE INDEPENDENT AUBITORS' REPORT (contd....)

vil, (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Providemt Fund, Employees State
Insurance, Income Fax, Sales Tax, service fax, goods & service tax, duty of Custom, duty
of Excise, value Added Tax, education Cess and other material statutory dues have generally
been regularly deposited during the year by the company with the appropriate authorities.
According 1o the information and explanation given 1o us, there were no outstanding
statutory dues as on 31st March® 2023 for a period of more than six months from the date
they became payable,

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub clause (1) which have not been deposited on account of any dispute.
Therefore, the provisions of clause (vii)b) of parugraph 3 of the order are not applicable to
the Company. '

vill, In our opinion and according to the information and explanations given to us, the company
did not have any transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). '

|

‘ . (@) In our opinion and according to the information and explanations given 1o us, the company

| has not defaulted in repayment of any loan or other borrowings or any interest due thereon to
any lender. '

In our opinion and according to the information and explanations given to us, the company
(B)  has not been declared a willful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, the loans were
‘ {c) applied for the purpose for which the loans were obtiined.
(d) In our opinion and according to the information and explanations given to us; there are no
‘ funds raised on shon term basis which have been utilized for long term purpose.
(e} In our opinion-and according to the information and explanations given o us. the company

has not taken any funds from any entity or person on account of or to meet the obli pations of
its subsidiaries, associates, or joint ventures.

() Inour opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securitics held in its subsidiaries.
associales, Or joint ventures,

% fa) Based upon the audit procedures performed and the information and explanations given 1o us
by the management, the company has not raised money by way of initial public offer or
further public offer (including debt instruments). Accordingly, the provisions of clause (x)a)
of paragraph 3 of the order are not applicable 1o the company. .

&
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According to the information and explanations given to us and on the basis of eur
¢xamination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable .

Based upon the audit procedures performed and according to the information and
explanations given to us, the Company has neither committed-any fraud nor any fraud on the
company has been noticed or reported during the vear

Based upon our audit procedures performed and aceording to the information and
explanations given 1o us. no report under sub-section (12) of section 143 of the Companies
Act 2013 has been filed by the auditors in Form ADT-4 as preseribed under rule 13 of the
Companies (Audit and Auditors) Rules 2014 with the Central Government, during the year
and upto the date of this repon,

Based upon our audit procedures and according to the information and explanations given to
us, there has been no instance of whistle blower complaints received by the Company during
the year under audit,

In our opinion and according to the information and explanations given to us, the company
is not & Nidhi Company. Therefore. the provisions of clause (xi1) of paragraph 3 of the order
are not applicable to the company.

In our opinion and as per the information and explanations given to us by the management,
all transactions with the related parties-are in compliance with section 177 and 188 of the
Companies Act, 2013 where -applicable, and the details have been disclosed in the
Standalone Financial Statements as required by the applicable accounting standards.
Identification of related panties were made and provided by the management of the company.

The company is not covered by seétion 138 of the Companies Act 2013 related to
appointment of intermal auditor of the company. Therefore. the company s not required to
appointed any internal auditor. Hence, the provision of clause (xiv) of paragraph 3 of the
order-are not applicable to the company,

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him for the vear under review, Accordingly, the provisions of
clavse (xv) of paragraph 3 of the order are not applicable 1o the company. hence not
commentéd upon.

According to the information and explanations given 10 us and on the basis of books and
records examined by us. the company is required to be registered under séction 45-14 of the
Reserve Bank of India Act, 1934,

Agcording 1o the information and explanations given to us by the nmnafghc_nl. the
compEny has a valideertificate of registration (COR ) from Reserve Bank of India s per
the Reserve Bank of Tndia Act. 1934,
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ANNEXURE A™ TO THE INDEPENDENT AUDITORS' REPORT (contd...c)
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(<)

(d)

The Company is not a Core Investment Company (CIC) as defined in the repulations
made by the Reserve Bank of India. Accordingly, clause 3(sviNe) of the Order 15 not
applicable.

According ro the information and explanations provided 10 us during the course of
audit, the Group doesnot have any ClCs.

The company has not ineurred cash loss in current financial yearas well as in the immediately
preceding financial year,

There has been no resignation of the previous stalutory auditors during the year,

On the basis of the financial ratios. ageing and expected dates of realization of finahcial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor's knowledge of the board of directors and management plans, we are of the
opinion that no material uncertainty exists as'on the date of the audit report that company: is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the halance sheel, We, however state that this is not an
assurance as to the future viability of the company. We further state that our reporting is
based on the facts ason the date of balance sheet under review / audit and we neither give any
guaraniee norany assurance that all liabilities falling due within a period of one vear from the
balance sheet date will get discharged by the company as-and when they fall due.

The provision of Séction 135 towards corporate social responsibility are not applicable on the
company. Accordingly the provision of clause (xx) of paragraph 3 of the order is not
applicable to the company.

The company has not made investments in subsidiary company. Therefore the company does
not require 1o prepare consolidated financial statement, Accordingly, the provisions of clauge
(xxi} of paragraph 3 of the order are not applicable to the company and hence not commented
upon,

For Rinku Jain & Cao.
Chanered Accountants
Firm Regn. No. 327805E

121 ku Taw

Place : Kolkata.

Pae

{ RINKL JAIN)

Proprictor

Membership No, 303262

UDIN : 23303262BGYGHBS314
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“Annexure B to the Independent Auditor's Report of even date on the Standalone (“Ind AS™)
Financial Statements of M/s GLOBE STOCKS & SECURITIES LIMITED

eport on the Internal Financial Control under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s. GLOBE STOCKS &
SECURITIES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit
of the standalene financial statements of the Company for the year ended on that dage,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal fnancial controls
hased on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Aundit of Internal Financial Controls
aver. Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilitics include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for easuring the orderly and efficient conduct of s business, . including
adherence to company’s policies. the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of relinble
firancial information, as required under the Companies Act, 2013,

Auditor’s Responsibifity

Qur responsibility is to express an opinion on the Company’s internal financial controls: over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standard on Auditing,
issued by ICAT and deemed 1o be prescribed under section 143(10) of the Companies Act, 2013, 1o the
extem applicable to an audit of internal financial controls, both applicable 1o an audit of Internal Financial
Controls and, both issued by the ICAI Those standards and the Guidance Note require that we comply with
ethical requirement and plan and perform the audit to obtain reasonable assurince abow whether adequate
internal financial controls over financing reporting was' established and mainmined and if such controls
operated effectively in all material respecis,

- Uur audit involves. performing procedures 1o obtdin -audit evidence about the adequacy of the internal
financial controls svstem over financial reporting and their operating effectiveness. Our audit of internal
finai¢ial conirols over financing reporting include obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contral hased on the assessed risk. The procedures selected
depend on the Auditor’s judgment, ineluding the' assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. '

We believe that the auditevidence we have obtained is sufficient and appropriate 1o provide a basis for our
opinion on the Company’s internal financial controls system over financial reporting.

Contd. ...
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Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial control over financial reporting is a process designed 1o provide reasonable
dssurance regarding the reliability of financial reporting and the preparation of financial statemenis for

‘ external purposes in accordance with generally accepted accounting principles: A company’s internal
financial .control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets-of the company; (2) provide reasonable assurance that transactions are recorded as
necessary 1o permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and éxpenditures of the company are being made only in accordance with

| authorisations  of management and directors of the company . and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assels that could have a-material effect on the financial statements.

. Inherent Limitations of Internal Financial Controls over Financing Reporting

Because of the inherent limitations of internal financial controls: over financial reporting, inclading the

| possibility of collusion or improper management override of controls, material misstatements due to error of
fravd miay oceur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial centrols over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

I our epinion, the company has, in all material respects, an-adequate internal financial controls system over
linancial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31. 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidarice Note on Audit of Internal
Financial Contrals over Financial Reporting issued by the Institute of Chartered Accouritants of India,

For RINKU JAIN & CO.
Chartered Accountants
Firm's Regn. No. 327805

Place @ Kolkata rp\ihlm :Sﬂj.ﬂ
.| Date :29.05.2023 (RINKU JAIN)
i Proprietor

M. No. 303262
UDIN : 23303262BGYGHBS314
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GLOBE STOCKS & SECURITIES LTD.
CIN:LET120WB1994PLC065574

Notes to the Mnancial statements for the vear ended 31 March 2023,

BRIEF PROFILE

Iife ¢ompany is incorporated on 24th {:Jcl,_n.'ll:lcr. 1994 at Caleuttn, West Bengal, Indis, It isa Public Limil-:d
Lompany By its Shares. The company s one of the RBI registered Non-Deposit taking Company NBFC and is into
the business of Finance and Investments, The activities of the company includes financing, investing in shares &
other sécurities, Government and Non-Government Bonds, Fixed Deposits, Commaoditics and other related
activities of capital marker, '

Hie Registered Office of the Company is situated at 8, Ganesh Chandra Avene, 151 Floor, Kolkaia=700 013,

L SIGNIFIC ANT ACCOUNTING POLICIES

Stteément of compliance:

The financial statemcnts have been prepired in accordance with the provisions of the Companies Act,
2015 and the Indian Accounting Standards (Ind AS) notified under the Companics (Indian Accounting
Standirds) Rules, 2005 (as amended from time 1o time) issued by Ministey of Corporate Affsirs in
exercise of the powers conferred by Section 133 read with subo<ection (1} of section 210A - of the
Cumpanies. Act, 2013, In addition, the guidance nates/announcements jssued by the Institute of Chanered
Accountants of India (ICAD) are also applied along with complisnce with other stitutory proasulgetions
require @ different treatment.

The' financial satements for the year ended March 31, 2023 of the Company is the first financial
statements prepared m compliance with Ind AS. The date of transition 1o Ind AS s April 1, 2007, The
financial statemenis-upio the vear ended March 31, 2018, were prepared in accordance with the accounting
standards’ potified inder the Cmnp:mi_::n {Accounting Standards) Rules: 2006 C*Previous GAAP™) and
other relevant provisions of the Ao, The figures for the vear ended March 31, 2018 have now been
restated under Ind A% 1o provide comparability. Refer Note 43 for the details of first-fime adoption
extemptions availed by the Company.

Basis of preparation:

The financial -statements have beén preparcd on the historical cost basis except for cenain fingneiyl
instruments that are measured ar fair values i the end of each reporting period.

Fase vanlue méastrements under Ind AS are categorized into Level 1.2, or 3 based on the degres 1o which
the inputs tothe fair value messurenients are observible and the significance of the inputs 1o the fair vahe
measurement in its entirety, which are deseribed as follows:

* Level | inputs are quoted prices (unadjusted) in active markets for identical assets or labilities
that theCompany can access at reporting date

* Level 2 inpuss sire inpiits, other than quoted prices included within level | that are nhservahle
for the asset orliability, either directly or indecily; and

* Level 5 inputsare unobservable inputs for the valuation of assets of liabilitics

Presentation of financial statements:

Ihe Balance Sheet and the Staterment of Profit and Loss are preparcd and presented in the format
prescobed in the Division 111 1o Schedule 11 to the Companies Act, 2013 (“the Act™) applicable for Non-
Banking Finance Companies ("NBFC™). The Statement of € ash Flows has been prepared and presented as

per the requirements.of Ind AS 7 “Statement of Cash Flows™. The disclasire requirements with respect to
items in the Balance Sheet and Statement of Profit and Loss, as prescribed o the Schedule 11 1o the Act,

-are presented by way of notes forming pan of the tinancial statements along with the other notes required

1o be disclosed under the notified accounting Standards and the SER) { Listing Obligations and Disclosure
Requirements) Regulations, 2013, 2"




GLOBE STOCKS & SECURITIES LTD.
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. 14 Revenue Recognition
Revenue is recogmised to the extent that it is probable that 1he economic benefits \:r_itl Mew 1o the ﬂ:ﬂmpﬂt‘t}'
andl the revenus can be reliahly measured and there exists reasonable certainly of - recovery. Revenue is
messured at the fair value of the consideration received or receivable as reduced for estimated cusiomer
credits and other similar allowinee.

Income from arbitrage comprises profit / loss on sale of seeurities hekd as stock-in-trade and profit / loss
on equity derivative instruments is accounted as per following:

i Interest income is recognised in the Statement of Profit and Loss-and for all financial jnstrumicnts
except for those elassified as held for trading or those measured or designated as a1 fair value through
profit or loss (FVTPL) is measured using the efféctive interest methad {EIR),

i The cpiculation of the EIR includes all fees and points paid or received between parties 10 the contract
that are incremental and dircctly attributable 1o the specific lending arrangement, transaction. costs, and
all oher premiums or discounts. For financial asseteat FVTPL mmansaction coss are recognised in profit
or loss-at initial recognition,

Fhe interest income is calculated by applying the EIR o the gross Carryving amount of non-credit
impaired financial assets (Le. at the amortised cost of the financial asset before adjusting for any
expected credit Toss allowsnée). For credit-impaired finameinl assets the interest income is caleulated by
applving the EIR to the amortised cost of the credit-impaired financial asscts (Le. the gross carmving
amount less the allowanee for expected eredit losses (ECLs)). For financial assets origmated or
purchased credit-inipaired (POCH the EIR reflects the ECLs in determining the future cash flows
expected to be received from the financial asser.

i Dividend income is recoghised when the Company”s right 10 receive dividend is established by the
reparting date and no significant uncertainty 45 1o collectability exiss,

i Fecand commission meome and expense include fees other than those that are an miegeral part of EIR.
The fees included in the Company siatement of profit and loss include among other things fees charged
For sérvieing o loan, non-utilisation fees relating 1o loan commitments when it is unbikely that these will

resull inaspeeific lending srrangement and Joan advisory fees.
w. Profit/ Ioss on sale of securities are determined hased o the FIFC cost of the securities sold.
vo Profit/ loss on FXO Segment and Commaodity transactions is accounted for as expluined below:

Initial and addiional margin paid over and.above initial mangin for entering into contraets for Equiny
Index ¢ Stock: Futuees / Commodity Spot Trading' © urrency Futures and or Equity Index / Stock
Uptions ( Currency Options, which are released o lmal seatlement ¢ squaring-up of underlving
comtracts, pre disclosed under “Other cument gssers”, Mark-to-market margin-Equity Index /| Stock
Futures [ Currenioy Futures representing the amounts paid in respect of mark 1o market margin is
disclosed under “Other current assets™.

“Equity: Index. /- Stock Option / Currency Option Premium  Account™ represents premium paid of
received for buying or selling the Options, respectively.

On final settlement or squaring up of contracts for Equity Index / Stock Futures / Curreniéy Fulure, the
realized profit or loss after adjusting the unrcalized Joss already accounted, if any, is recopnized in the
Statement of Profit and Loss. On settlement or squaring up of Equity Index / Stock Options  Currengy
Lption, before expiry, the premium prevailing in "Equity Index / Stock Ciprion / Currency. Oiption
Premivm Account” on that date is recognized in the Statement of Profit and Loss,

As at the Balance Sheet date. the Mark 10 Marker / Uinrealised Profit / (Loss) on all outstanding
aebitrage portfolio colprising of Seeurities and Equity / Currenicy Derivatives pasHions is determined
on scrip basis with net uneealized losses on scrip basis being recopnized in the Statement of Profit and
Loss and the net unrealized gaing on-serip basis are jgnared, ' p: '

vi, Other operational revenue represents income eanted {rom the activities incidental to the business and is
recognised when the right 1o receive the income is established-as per the werms of the contract.

P ————
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Intangihle assers:

Inungible assers are recognised when it is probable that the future economic bewiefits that are alun'hnmhic
ter the asset will flow to the énterprise and the cost of the psset can be measured reliably. Intangible assets
arcstated at orgmal cost net of wn/duty eredits availed, i any, less accumulated amonisation and
chimulative impaimment. Direct expenses and administrative and other general overhead expenses that are
specifically astributable to sequisition of intangible assets are allocated and capitalised a5 a pant of the cost
of the intangible assets.

Intangible dssets ot ready for the imended use on the date of Balance Sheet are disclosed as “lusanpible
assets under development”,

Inttrigible assets are amortised on the written down value method over the: estimated useful hife. The
method of amortisation and. useful life are reviewed ot the end of each atcounting year with the effect of
any changes in the estimate being accounted for on a prospective basis.

An intangible asset is de-recognised on disposal, or when no future veshomic benedits are expected from
wse o disposal. Giins or losses arising from de-recognition of an intangible asset are recognised in profit
or loss when the asset.is derecognised.

Property, Plant and Equipments

Freehold tond s carried at historical cost. Al ather items of property, plant and equipment are stated
historical cost less depreciation less impairment loss, if any. Historieal cost comprises of purchase price,
ncluding non- refundable purchase taxes, afier deducting trade: discounts ‘and rebates, any directly
attributable cost of bringing the item 10 its warkin £ condition for its intended wse,

Subsequent costs -are included in the assel’s carrying amount or recognized @5 o sepurate assel. as
appropriate: only when it is probablé that fture economic benefits associated with the item will flow 10 the
Company and the cost of the item can be measured reliably. The carrving amount of ANy component
accounted for s @ separate dsiet is derecognized when replaced. All other repairs and maititenatice are
charged to statement of profit or loss during the repoarting period in which they are incurred.

I significant parts of an item of praperty, plantand equipment bave different useful Fves, then they are
aceounted foras separated ifems {major companents) of property, plant and equipment.

Depreciation methods, estimated useful lives and residual value:

Depreciation is provided on a pro-rata basis on the written down vislue method over the estimated usefil
lives of the assets which in certain cases may be difterent than the mte presoribed in Schedule 11 1o the
Companies Aet, 2013, in order 1o reflect the aetual usages of the assets;

The asset’s residual values and useful livies are reviewed, und adjusted i1'uppmprfnt_g.*. it the end of
cich reéporting period, The asset's residual values and useful lives are reviewed. and adjusted i
appropriate, al the end of each reporting period,

Class of Assers Useful life as prescribed in Useful life as followed by the
Schedule 11 of Companies Act, Company (in vears)
2013 (in vears)
l'.-.';llllpulm‘ & Accessorios a 3 =l
Motor Car 2 5
| Air condifioner k5 I3
Ty pe Writer L5 15
Epabx 15 Iy
Feley ision I5 15
Godrej Safe E 15
Mlabile Phone 15 15
Refregerator 5: 3
Aquagard 5 5
Furittire- & Fixture 1] g I}
oy
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Fhe assets’ residual values, useful lives and method of depreciation ane reviewed, and adjusted if
appropriate, at the end of cach reporting period.

An usset’s carrying amount is written down immediately 1o its récoverable amount if the asset’s

CHrryInE antount is greater than s estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and-are
recognized as income or expense in the statemen of profit and Joss,

Impairment of tangible and intangible assets other than goodwill

As ot the end of vach accounting vear. the Company reviews the carrying simounts of its PPE and
itangible dssets 1o determine whether there is anv indication that those assets have suffered an im pairment
loss. IF such indication exists, the PPE| investment property and mtangible assets are tested for impairmient
sueas 1o determine the impaiment loss, i any. Goodwill and the mtangible dssets with indefinite life are
tested for impairment each vear,

Imparmment loss is recognised when the carrying smount of dn asset exceeds its recoverable amount,
Recoverable amount is determined in the case of an individual asset. at the higher of the:net selling price
aued thee value in use.

Recoverable amount is the higher of fair value less costs of disposal and valug in use. In assessing valie in
usey the estimated future cash flows are discotnted 10 their present value using a pretax discount rate that
reflects current market assessments of the time valie of money and the risks specitic 1o the asset for whicl
the estimates of future cash flows have not been adjusted.

I recoverable amount of an asset (or cash genceating unit} is ¢stimated to be bess tham ite CATYING amotnt,
such deficit is recognised immediately in the Statement of Profit and Loss as impainment loss and the
carrying amount of the asser (or cush generating unit) is reduced to its recoverable amount, For this
purpose, the impairment loss recognised inrespeet of 4 cash generating unit is allocated first to reduce the
carrying amount of any goodwill allocated o such cash genernting unit-and then 10 reduce the clirmving

amount of the other assets of the cash generating unit o a pro-rita basis,

When an impairment loss subsequently reverses, the earrying amount of the asser (or cash senerating
umth. except forallocated goodwill, is increased 10 the revised estimate of its recoverable amount, but so
that the increased carmying amount does not excecd the carmying amoant that would have been determined
Iz no impairment loss is recognised for the asset {or cash-generating unit) in prior vears. A reversal of an
impairment loss (other than impairment loss allocared o coodwill} is recognised immediately in the
Statement of Profit and Loss. '

Emplovee beoefits:
L Short term emplevee benefits:

Employee benefits falling due wholly within twelve months of rendlering the service are classified as
short term emplovee benefits and are expensed n the period in which the emplovee renders the relited
service. Liabilities recogrised in respect of shor-term employee benefits are measured at the
undiscounted-amount of the benefits expecied 1o be pad i exchange for the related service,

ii. Post- emploves benefits:

a) Betined contribution plans: The Company’s supersnnuation scheme, state governed provident find
scheme. emplovee state insurance scheme and emplovee pension scheme are-defined contribution
plans. The contribution paid’ payvable under the schemes s recognised during the period in which the
emplovee renders the related service,

b) Defined benefit plans: The emplovess' gratuiy fund schemes and emploviee providen fund schemes
managed by board of trustees established by the Company. the pest-retirement medical care plan and
the Parent Company pension plan represent defined benefit plans, The present value of the obligation
under defined benefit plans is determined based on acruarial valuation using the Projected Unit

Credit Method,
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The obligation is measured a the present value of the estimated foture cash flows using a discount
rate based on the market yield on government securities of o maturity period equivalent 1 the
weighted average maturity profile of the defined benefit obligations at the Balance Sheet date,

Re-measurement, comprising actuarial gainsand losses, the rétim on phan assets (excluding dmounts
included in net interest on the net defined benefit liability or asset) and any change in the effect of
asset ceiling (if applicable) is recognised in other comprehensive incoimie and s reflected in retained
earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service Gost dnd gains or losses on
settlements.are recognised in the Statement of Profit and Loss a5 em ployee benetit expenses, Interest
cost implicit in defined benelit employee cost isrecognised in the Statement of Profit and Loss under
finance cost. Gainsg or losses on setilement of arty defined benefit plan are recognised when the
seltlement occurs. Past service cost is recoenised bs expense at the garlier of the plan amendment or
curtailment and when the Company recosnizes related restructuring costs or lermination benefits,

In case of funded plans, the fair value of the plin-assets is réduced froim the gross obligation under
the defined benefit plans to recagnise the obligation on o net basis,

i, Long termeemplovee benefis:

The obligation recopniséd in respeet of lomg term benefits such s long term compensated absences
is measured al preseat value of estimared futire cash flows expected 10 be made by the Company
and 1s recopnised in & similar manner-as in the case of defined benelit plans vide (i) (h) above.

vi. Termination benefis:

Termination benefits such as compensation under etiploves separation’ séhemes are recognised s
expense when the Company’s offer of the termination bhenefit is nceepted or when the Company

-

recognises the related restructuring coses whichever is carlier.

Finaneial instrumenis:

Financial assets and financial liabilities are. recognised in the Comipany s balanee sheet when the
Company becomies aparty to the contractual provisions of the nstrunLent.

Recognised financial asscts and financial labilities are-nitially measured at fair value, Transaction costs
that are directly attributable 1o the acquisition or issue of financial assets and Nnancial liabilities (other
than fimancinl assers and financial Liabilitics at FVTPL) are added w0 or deducted from the i valoe of the
financial assets ar financial liabilities. as appropriate, on initial vecagnition. Transaction costs. directly
attribiable 10 the acquisition of fingneial assels or financial labilities st FVTPL are recognised
immediately in profit or loss,

A financial asset and a finaneial Kability 5 offset and presented on net basis in the batance shiect when
there is a current legally enforceable right 1o set-off the recognised amounts and it is intended 1o gither
setthe on nét basis or torealise the assel and settle the hability simultangoushy.,

Write ofl:

Loans and debt sécurities dre written of when the Company has no repsonable expectations of fecoy ering
the financial asset (either in its entirety or a portion of it), This is the case when the Company determines
that the borrower does not have A3SLEs or sources of mcome that could generate sufficient cash Mows 1o
repay the amounts subject 10 the write<off. A write-ofF constitutes a de-recognition event. The Company
may apply.enforcement activities 1o financial assets written off. Recaveries resulting from the Company s
cnfarcement activities will result in impairment gains. '

lmipairment:

The Company recopnises loss allowances for ECLs on the following (inancial instruments: that ave not
measured at FVTPL: IE— 2

)

= Loans and advances to customers:
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= Deltinvestment securities:

= Trade and other receivable:

»  Lease receivihles:

= Irrevocable loan commitments issued: and
*  Financial guarantee contracts issued,

Credit-impaired financial assets

A financial asset-is ‘credit-impaired’ when ofe or mare events that have o detrimental impact on the
extimated future cash Aows of the financial asser have occurred. Credit-impaired financial assets are
reterred 1o°88 Stage 3 assets. Evidence of credit impairment includes observable dat about the following
Cvents;

* significant financial difficulty of the borrower or issuer:

* u breach of contract such as a defiult or past die éverit:

* the lender of the borrower, for economic or contractual reasons refating 1o the

barrower’s financial difficulty. having granted to the borrower o concession that the
lender would not otherwise consider:

¢ the disappearance of an sctive market for security because of financial difficulties: or
*  the purchase of o financial asset at a deep discount that reflects the incurred credit losses

It may not be possible 1o identify a single discrete event instéad: the combined effect of several events
may have caused financial assets to become eredit-impaired. The Company assesses whethier debi
istruments that are financial assels masured at amortised cost or FYTOC! are credil-impaired-at each
repanting date, To assess if’ corporate dehy instruments are credit impaired, the Company considers factors
such-as bond vields, eredit ratings and the ability of the borrower 1o raise finding,

A loan is considered credit-impaired when a concession i granted 10 the borrower due 1o 4 deterioration
in:the borrower”s finaneial condition, urless there is evidence that &5 a-resull of granting the CORCEssion
the risk of not receiving the contrachual cash flows has reduced significantly and there are no other
indicators of impairment. For financial fssets where concessions are contemplated but not granted the
assel s deemed credit impaired when there is abservable evidence of credit-inipaiment ncluding meeting
the definition of default, The definition of defisult (see Below) includes unlikeliness 1o pay indicators and
a back-stop i amounts are sverdue for 90 davs or more,

Cash and bank balances:

Cash ond bank balances also include fixed deposits. margin moncy deposits, enrmarked balances with
banks and other baitk batances which have restrictions on repatriation. Short term and liquid investments
bemg subject to more than insignificant risk: of change in value, are not included s partof cash and cash
ehuivalents,

Securitics Premiom Account:

I Securities premiom inéludes:

* The difference between the face value of the equity shares and the considerntion received in
respect ofshures issued pursuant 1o Stock Option Scheme.

o The fair value of the stock aptions which-are treared ag expense, if any, in respect of shares
‘alloved pursuantto Stock Oprions Scheme,

ii. The issue expenses of seciirities: which qualify as equity instruifients are written off Agdinsl securitics

premiwm account.
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Borrowing Cosis;

Bormowing costs include interest expense cateulated using the effective inlim-lst imiethiod. I']nunf:u charges in
respect of assets acquired on finance lease and exchange differences ansing from foreign curreney

borrowings, to the extent they are regarded as an adjustment 1o interdst costs,

Rorrowing costs net of any investment income from the temporary investment of refated borrowings. thial
wre attributable to the acquisition, construction or production of a quialifying asset are capitilised as part of
cost of such asset 1ill such time the -asset is ready for its imended use or sale. A qualifyinge asset is
an asset that necessarily requires a substantial period of time to et reagy for its intended use or sale. All
ather borrowing costs are recognisedin profit or Toss i the period m which thiey are incurred,

Accounting and Report of Information for Operating Segments:

Operating segments are those components of the busingss whose operating resulls are regularly reviewed
by the chiel operating decision making body in the Company to make decisions Tor performanie
assessment and resource alloeation, The reporting of sedment information js the sime as provided o the
management for the purpose of the performance assessiment and resource aflocation o the segments,
Segimeént accounting policies are in fine with the accounting policies of the Company.

Foreign Currencies:

\ The fusetional currency and preséntation currency of the Company is Indian Rupee. Funetional
curreney of the Company and foreign operations has béen determined bised on the Primary econsmic
environment in which the Company and its foreign operations operate considenng the curreney in
which funds are penerated, spent and retained.

I In cureeneies other than the Company’s functional currency are recorded oh initial recognition tsing
the exchange rate at the transiction date. At each Balunce Sheet date, foreign currency monetary items

dre repored at the prevailing closing spot fate, Non-monetary items that are medsired in terms of
historical cost in foreign currency are not reteanslated.

Exchange differences that ariseon settfement of monetary items or on repotting of menetary ftems al
cach Balonee Sheet date at the closing spat rate-are recognised in the Statement of Profit and Loss in
the perrod in which they arise.

i, Financial statements of forcign operations whase functional currency is different than Indian Rupees
are transiated into Indian Rupees as follows ~ '

A, assets and liabilities for cach Balance Sheet presented are ranshated a the closing rate ot
the date of that Balance Sheet:

mecome and expenses forcach intome statement are translated at average exchange rales; and
all risulting exchange differences are recogmised in other comprehensive incomé dnd
accumulated in equity as forcign currency franslation reserve for silhsequent reclassification
1o profit ur loss on disposal of such foreign operations.

Taxation:

Curreat Tax:

Tax onincome for the current period is determined on the hasis ol taxable income {or on the basis of book
profits wherever minimum altermate tax is applicable) and tax oredits computed in-gccordance with the
provisions of the Income Tax Act. 1961 and based on the expected outcome of asscssments'appeals.,

Breferred Tax:

Dieferred fax is recapnised on temporary differences between the camying amounts of assets wnd liabilites
in the Company’s fimncial ststements and (he cormesponding tax bases used in computation of xable
profit and quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet

date. _
Fy




GLOBE STOCKS & SECURITIES LTD,
CIN:L67120WB1994PLCOB5574

.18

.19

Diferred tax assets are generally recognised for all txable l-:mpnmr_v._diﬁ:l:m!.::-'. o t,h":. extent that is
probable that taxable profit will be available against which these deductibie temporary differences can be
utilized. The carying amount of deterred tax issets s reviewed at the end of cach reporting penod and

reduced 1o the extent that it i$ no longer probable that sufficient tixable profits will be available to allow
all or pant of the asset to be recovered,

Breferred tax assets. relating 1o unabsorbed depreciationbusiness lasses/losses: under the IEm:t "u:_:npir,al
gains” are recognised and carried forward 10 the extent of available tasable tempirny dlf'l't:n:umf._ o
where there is c'mn:inuing ather evidence that sufficiem future taxable income will be available agiinst
which such deferred tax assets can be realized, Deferred tax assets i respect of unutilized tax eredits:
which mainly relate to minimum alternate tax are recognised 1o the exient it is probible of such unutilized
tax eredits will get realized,

The measurement of deferred tax liabilities and assers reflects the iy consequences that would follow
from the manner in which the Company expects, at the end of reponting period, to recover or settle the
carrying amount of #t5 assets and liabilities;

Transaction or eveinr which is recognised outside profit or loss, either in other comprehensive INEBHe OF i
cquity. is recorded along with the tax as applicable.

Provisions, Contingent Liabilities and Contingent Asseis
Provisions are recdgnised only when;
. an Company entity has a present obligation {legal or constructive) asa result of'a past event; and

i i is probable that:an cutflow of respurces embodying economic benefits will be reguired 1o
settle theobligation: and

i, mrelinble éstimate can be made of the amount of the obligation

Provision i measured using the cash Mows-estimated tis settle the present obligation and when the effect

‘of time value of money 5 material, the carmyving amount of the provision isthe present value of those cash

flows. Reimbursement-expected in respect of expenditure required 1o settle a proviston is recognisicd only
when it is virtually eertain that the reimbursement will be receivid,
Contingent liability is disclosed in case of:

I present obligation arising from past evenls, when it is not probable that an outfllow of
resources will be-required 1o setile the obligntion; and

i présent obligation arising from past events, when fio reliahle eslimate is possible,

Contingent assets are diselosed where an inflow of econumic benefits is probable; Frovisions: contingent
fabilities and contingent assets are reviewed ar sach Balunce Sheet dare,

Where the unaveidable costs of meeting the obligations under the contract exceed the edomonmic benefits
expected o be received under such ¢ontract, the present obligation under the contract is recoenised and
measired as o provision,

stitement of Cash Flows: 4?—)

Statement of cash Mows is propared segregating the cash flows Ine operating, investing and finaicing
setivities, Cash 1Tow from operating activities'is reported using indirect miethod adjusting the net profit for
the effects of

* changes during the period in aperating receivables and pavables transactions of  non-cash nature;
¥ mon-cashiitems such s depreciation, provisions, deferred 1axes, un realised gainsand fosses: and

¢ all other items for which the cash effects afe.in vesting or financing cash fMlows,
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L ash and cash equivalents {including bank balances) shown in the Statement of Cash Flows exchsde
ems which arenot available for general use as on the date of Balance Sheet.

Esrnings Per Share;

The Company presents basic and diluted earnings per share dara for its ordimary shares. Basic earnings per
share is caleulated by dividing the profit or loss attributable to ordinary sharcholders of the Company by
the weighted average number of ordinary shares outstanding during the vear. Diluted eamings per shire is
determined by adjusting the profit or loss antributable to ordinary shareholders and the weighted average
number of ordinary shares outstanding, adiusted for own shares held, for the effects of all dilutive potential
ordinary shares,

Key source of Estimation:

The preparation of financial statéments in conformity with Ind AS Tequires that the management of the
Lompany makes estimates and assumptions that affect the teported amounts of fncome and expenses of
the period, the reported balances of assels and habiliies and the disclosures relating 1o contingent
liabilities a5 of the date of the financial statements. The estimoies and underlying assomptions are
reviewed on an ongoing basis. Revisions to accounting estimates include dseful lives of property, plant
and equipment & intangible nssets. expected credit loss on loan books, fulure obligations in respeet of
retirement benefit plans, fair value measurement ete, Difference, if any. between the actual results and
estimates is recopnised {n the period in which the results are known.

Changes in Accounting Standard and recent accounting  pronouncements (New  Accounting
Stundards issued but noi effective):

On March 30, 2021, the Ministiny of Corporate A ffirs issied the Companies (Indian Accounting
Standards) { Amendments) Rules: 2019, notifving Ind AS 116 on Leases. Ind AS 116 would replace the
existing leases standard Ind AS 17 The standard sets oul the principles for the recognition, meastirément.
presentation and disclosures for hoth parties 1o a contrict, e the lessee and the lessor. Ind A% 116
mtroduces a single lease accounting model and requires a lessee 1o récognise assets and liabilitics for all
beases with a term of more than 12 months, unless the underlving asset is of low value, Currently for
opesting . lease, remali ane charged 1o the statement of profit and loss: The Company is curreatly
evaluating the implication of Ind AS 116 on the financial stterments.

The Companies { Indian Accounting Standards) Amendment Rules, 2019 notified amendmonis 1o the
followingaceounting standards, The amendments would be effective from April 1, 2019

“ Ind AS 12, Incoime taxes — Appendix C on HICLMRNLY- Over income X treatmenis
*  Ind AS 19— Emplovee beerits

* Ind AS 23 - Borrowing costs

“+ Ind AS 28— investment in associaies and joint ventures

“ Ind AS 103 and Ind AS11] — Business combinations and joint srmangements

% Ind AS 1089 — Financial instruments

Fhe Company isin the process of evaluating the impact of such amendments.

Inventories: ?3

Stock in trade of shares | debentures are: valusd:at cost without recognizing temporary diminution in
their values. ;
Crther Income Recognition

Interest on Loan is booked on 2 time proportion: basis taking into account the amounts. invested and
the rate ofinterest.

Dividend inzome on inVestments i< sceoumed far whien the right to receive the pavment is establishied,
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Purchases |
Purchase is recognized on passing of ownership in share based on broker's purchase nofe,

Expenditure
Expenses are sccounted Foron Sccrual basis and provision is made for all known losses and liabilitics,

tnwslmn_ma

Current investments are stated at the lower of cost and fair vatue, Long-term investments are stated
wuEt, A provision for diminution is made 1o recognise & decline, other than temporary, in the value of long-
term investments. Investments are classified into current and long-term investments,

tnvéstments that are readily realisable and are intended o be held for not more than one vear fron the
date, on which such investments are made, are ehssified as eurrent mvestments. All other investments are
elassified as non- cyrremt investments,

Related Partics

Parties are considered to be related i at an ¥ time during the reponting pericd onie party has the ability to
control the other party or exercise significant influence over the other party in making financial-and/or
operating decisions.,

As required by AS-18 “Related Pty I:;"is::luwrr:'_' only [ollowing related party relationships are covered:

% Enterpriscs that direatly, or indirectly through ene or more intermediaries, contral, or are-controlled
by, or are under common control with, the reporting enterprisé (this includes holding Companies.
subsidiaries and fellowsubsidiaries):

+  Assochates and joint ventures of the reporting eperprise and the investing party or venture in respect
of whichthe reporting enterprise is an associate or a Joint venlture;

“ Indwidunls owning. directly or indiveatly, an interest in the voting power of the reporting enterpirise
that gives them control or significant influence over the emterprise. and relatives’ of any such
ingividual;

w0 Rey management personnel (KMP) and relatives of sugh personnel; and
“  Enterprises over which:any person descrabed in (i) or (iv) isable 1o exercise significant influence.
Stock In Trade

stock in trade of shares / debenturés are valued it cost without r-:r:pgni:-.iqg lemporary diminution in
their vafues.

Linits of Mutual Funds are valued 8t cost or markel value whichever is lower. Met asset value af uniis
declarcd by mutual funds is considered as market value for nor-exchange traded Mutual Funds,

Fair Value Hicrarchy
Level 1 < Quoted prices (uiadjusted) in active markets for identical assets or labilities,

Level 2= Inputs-other than quoted prices included within Level | that are observable for the assct
ar limbility, eitherdirectly (i.e. as prices) or indirevtly (ie derived from prices),

Level 3=~ Inputs for the assets or liabilities that are not based on observable miarket data {unobservable
inpels). '
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Financial Risk Management Objectives and Policies:
The Company’s activities are expased to a variety of Financial Risks from it Operations. The key
tinancial risks include Market risk, Credit risk and Liguidity risk.
i, Market Risk:
Markiet risk is the risk that the fair vitlue of future cash fows of a financial mstroment will
fluctuate because of changes in market prices; Market risk comprises mainly three types of

risk, foreign currency risk, Interest rte risk and other price risk such as Equity price risk and
Commodity Price risk.

it Foreign Currency Risk:

There are no Foreign Currency transactions during the fimancial vear.
i Foreign Corrency Sensitiviry:

There are no Foreign Currency transaetions during 1he financial vear,
v, Credit Risk:

Credit risk.is the risk that counterparty might nt honor its“obligations under a financial instroment
o cistomer contract, leading to g financial loss. The company 15oexposed W crédit risk from i
operating activities {primarify rrade receivables).

v.  Trade Receivables:

Lustomer credit risk is mannsed based on company s established policy, procedures and controls.
The company ussesses the eredit quality of the counterpartics, tking into account their financial
position, past experience and other factors

Credit risk is reduced by receiving prespayinents dnd expont letter of eredit 1o the éxtent possible,
The Company has a well-defined sales poticy 1o minimize its risk of credit defaults, Outstanding
customer receivables ang regularly monftored and nssessed, The Company [ollows the simplified
approach for recognition of impairment loss aid the satree, if any, i provided as per its respective
sustomers credit risk as on the reporting date.

vi.  Liguidity Risk:
Liguidity risk |s the risk. where the company will encounter difficulty in meeting the obligations
associated with its financial labilities that are sett]ed b delivering cash or another financial assct.
The company’s approach is 1o ensiire, as far as possible, that it will have sufTicient Hguidity 1o meet
its liabilities when due.,
Summary of Significant Accounting Policies General:
oContingent Liabilities & Commitments - Nil
= Additional Informution discloged as per Part 1l of the Companies Aci. 2013 - Nil

Cash and cash Equivalents

For the purpose of presentation in the statement of cash Mows, cach and cash equivalents includes cash o
hand. deposits held at call with financial institutions, other short-term. bighly liquid investments with
original maturities of three months or less that are readily convertible o known amounts. of cash and
which are sithject 10 an insigniticant sk of changes. in value. and bank overdrafts. Bank overdrafis are
shown within borrowings in current Habilities in the balance sheet,

*

s
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|34 Earnings/{loss) per share:

i, Basie earnings! (loss) per share
Busic eamings / {loss) per share is caloulated by dividing:
= the profit attributable to owners of the Company
* by the weighted average number of equity shares outstanding during the financial vear,

i Diluted earnings / (loss) per share

Diluted earnings / (loss) per share adjusts the figures used in the determination of basie
camings. per share totake into account:
« the afier income tax effiect of interest and other financing costs associated with dilutive
potential equity shares, and
* the weighted average number of additional equity shares that weiild Kave Besg cutstanding
assuming theeonversion of all difutive potential equity-shares,
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Note No, 33 = Contingent Liabilitics not provided for
The Company does nol have any contingeney Lisbility 25 on the Closing of curvent financinl vear.

Nale;

) e Company has not provided for Gratuity Fund pavable to certain employees.,

(b} The Company is having investments in some of small cap dliquid smeks where cither there is very thin
trading or is no wrading during the cntire financial year, Eveén trading in-some of these shares bias been
suspended by Stock Exchanges. The Conipany hiss valucd these shares on Tast wraded price on BSECSE
sned hiais not made any. provision for the possible losses;

15

The audired financial statement, valuation of the unguoted investments-aré subject 1o the valuation by
independent valuer, &5 per misnagement explanation they are under process to carryving out fair valuation
from registered valuer , these ane shown its investment vilue.

Note No. 34— Corporate Social Responsibility

The Company does not meet the criteria specitied in sub section (| Fof section 133 of the Companies Act,
23, read with Companies’ [Corporate Social Responsibility (CSR)] Rubes, 2014, Therefore it is.not
required 1o ineur any expenditure on account of CSR aclivities during the vear,

Note Ne. 35 - Scament Heporting
The company s primarily cngaged in the single business of trading in-shares and securities and there isno
reparinhle secondary segment e, geographical segmem, Hence, the disclosure requirement of Accotntin )
Standard-17 “Segment Reporting” as notified by Companies (Accounting Standards) Rules, 2006 {215
amended) is oot applicable. '

Note No. 36 - Disclosure of Retated Party Transactions;
Wholly owned subsidiary P Mot any
Company vnder same Management 1 Notany

List of Companies where Directors are having common Dircctorship -

PRC CAPITAL TRUST LTD.
RISORGIMENTO INDUSTRIAL COLLTD.
WEBTECH SOFTWARES & SERVICES LTD.
WEBCOM SOFTWARES & SERVICES LTD.
MARS ONLINE.COM LTD.

&
Transactions with Related Parties - Nl ﬁ)
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List of Related Parties on Board and Key Managerial Person and nature & value of transactions with

them :
Mame MNatwre of Relation  Mature of Transaction Value
T ransaction
Mr. Sumil Kumar Tibrewil Managing Director Director’s - SE0.00 (R, i hundred)
Remuneratisn
Mr. Arun Kumar Khembka Managing Director Director’s G300 {Rs. in hundred)
Remuneration
Me, Vishnu Kumar Fogla Independent 2 ==
Directar
Mr. Raj Kumiar Bajaj Independent -
Drector
Mr. Rameshwar Prasad Khetan Independent
Direetor
Mes. Priti Khemka Non-Executive =
Director
Mr, Samtosh Barik Chief Financial - .
DiFicer

Note No. 37 - Details of Loans Given, Investments made, guarantees given covered under section 1864} of the
Companies Act, 2013:

Singe your Company is.ane of the RBI registered NBEC i Non-deposit taking Company), provision of

"

Section 186 ofthe Companies Aet, 2013 gre not applicable to the Company.

Note No, 38 - Remuneration of Auditoss: (B in hundred)
Particulars 31.03.2023 51032032
Auditors for Audit Purpose (Rs) LD 2000
Auditors for Tax Audit Purpose (Rs.) 500,00 50,00
Cin Other Matters L30.00 1 3.004)

Naote No. 19 -

There are no Micro and Small Seale Business Enterprises, to whom the Company. owes dues, which are
outstanding for more than 43 duys as a1 March 31, 2023, This information as required to ke disclosed under
Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the: extem such
parties have been identified on the basis-of information available with the Company.

Note No. 40 - Recent Pronouncemients
On March 24, 2021, the Ministy of Corporate Affairs (“MCA™) through o notification amended

Schedule 11 of the Companies Act, 2013, The amendmients revise Division 1, 1 and I of Schedule 1 and
are applicable from April 1. 2021, Key amendments relating to Division 11 which refute to-companics whose

financial statements are required to comply with Com pariies (kndian Accounting Standards) Rules 2015 ane:

Bulance Sheet: E—i
*  Lease liabilities should be separately disclosed under the head “financisd labilities”, dhuly
distinguished ascurrent or non-current.
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Mote Mo, 41 - Details of immovable

«  Certain additional disclosures i the statement of changes in equity sugh as changes in equity
share: capital due 10 prior period erors and restated balances ot the beginning of the curment
reporting period,

Specified format for diselosure of sharcholding of promaters.

Specified format for ageing schedule of trade recelvables, trade pavables, capital work-in-
progress and intingible asset under development.

IF 0 company has not used funds for the specific purpose for which it was barrowed from banks
and financial institutions, then disclosure of details of where it his been uséd,

Specific disclosure under additional regulatory requirement’ sweh as complinnce with approved
schemes of arrangements, compliance with number of lavers. of companies, title deeds of
wmevable property not ield in name of company, loans-and advances to promoters, directors,
key managerial personnel (KMP) and related parties. details of benami property held ere.

Statement of Profit & Loss:

*  Addiional disclosures relating to Corporate Social Responsibifity (CSR), undisclosed income and
crypto-or virtual currency specified under the head “additional information” in the notes forming part of
the standafone financial statements,

The amendments are extensive and the Com

pany will evaluste the same to give effect 1o them as required
by T,

properties whose title deeds are not held in the name of the company

Descripaion Cirnas Titke  deed Whiher Properts Reason for no
of ltenyof Carryi held in the Tithe Deed held since being held in the
Property ng. namts of e holder is'a e of ihe
Value L HRMRY proioter, Company
director'or
iher
Balitive or
Emplives
Mot Any Mol Ay Mot Any Mot Any ML Ay Mot Any

Note 42: The Company has not revalued its Praperty, Plant and Equipment during the vear.

Note 43: Disclostre on Louns Advanees to Dircctors / KMP / Relited Parties

Type of Borrower Amount of loan or advances in the Perceniage 1o the total
nature of loan outstanding Loans wnd

Advances in the nature of
oz nes

Puyvable on Demand

Promlers

hrectors NIL M

EMPs

Related Paries

MNote No, 44«

Note No, 45 ¢

Note No, 46 ¢

There' 15 no capital work in

progress whose completion is overdue or has exceeded its cost
compared 10 115 original plan,

There are no Intangible assets under develo

| ble 2ese pment or whose completion is averdue or hiis excecds
ts cost eomparned (o #ts original plan.

¥
There'is no proceedings have been initiated during the vear or are w:-jl'rn_u aginst the company
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Mote Ma, 47

MNote Mo, 48:

Mote No, 40:

Note Mo, 50:

Mote MNe 51

Mok No, 52

Mote Mo, 53

Mote No, 54:

for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rales miade thereunder as at 31% March 2023,

The company has been sanctioned working capital limits from Banks or finoncial institutions an
the basis of security of current assets and the quarterly / monthly returns or statéments filed
by the company swith such binks or financial institutions are in agreement with the books of
accounts of the. company and there are nomaterial deficiencies 1o disclose.

The Company hasnot been declared as o willful defaulicr by any bank or financial institutions or by
EY nth-:rﬁ!kvi’-:r

The company has utilized the fund raised from the bank or financial institutions for the same purpose
tor which the loan was taken during the vear.

There is no charge or satisfaction of charges are yet to be registered with the Registrir of Companics,

The company has followed / complied with the number of lavers prescribed under clavse (87) of
section 2 of the Act read with Companies (Restriction on number of Lavers) Rule 2017,

There 15 no scheme of amangements has been approved by the competent authority in terms of section
230 10 237 (Corporate Restructuring) of the Companies Act 2013,

The company did not have any transactions relating o previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tak Act,
i96l.

Details of CSR:
@ Amount required to be spent by the company
during the year
b Amount of expenditure incurred
o Shartfall at the end of the year
d Total of previous year’s shortfall
e Reason for shorifall
NIL
-3 Nature of TSR activities
g Details of related party ransactions
Movement of provision during the vear
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Note No. 55:  Financial Ratios

81 | Ratios Mumerator Denominitor | 31,03.2023 | 31.03:2022 | Variance | Reason for |

Né ' : major

(¥) variance
a° | Current Ratio | Current Assets | Current 2.3171 21958 553% | Ne  maor
Liabilities vitrianee

b Debt  Equity | Toral Debt Shareholder’s | NA NA | NA NA
Ratio Fund

¢ | Debt service | Earnings | Debiservice | NA NA MA NA ]
coverage ratio | available for debt

service

d Retum on | Net profit after | Avernpge 0.0584 (.2583 | 77.40% | Decrease in |
equity ratio itk shareholder's Net Profits |

fuind

@ Inventory Cost of goods | Average 0.3503 0561132 -42.69% | Decrease inl
wmover ratio | sold inveniory Cost of goods

sold

f Trade Meteredit sales - | Average 0.8286 1,7983 -53.92% | Decrease in
receivable account Net  Credi
turnover ratio receivables sales

I Trade pavables | Me -oredit | Average trade | 0.0010 00132 8231% ID'HTE-EEE in
turnover ratio | purchases pavibles !i‘ri-’dh '

. purchases

h [ MNet  capial | Netsales: Average 0,1678 ' 0.7256 -76.87% | Decrease in
turnover ratio working Net sales

capial . |

i Netprofitratio | Ner  profiv afier | Netsales 0.2806 0,3274 -14.28% | No  major

rax variance.

I Retm on | Eamings before | Capiml 0.0544 02094 -74.03% | Decrcase  in |
capital interéstand tax | emploved Eamings
emploved before

Interest and
m

k Retrn on | Income from | Toral NA MA | NA NA

Investment Invesimen Investments r

=
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Note No, 56:  Thecompany has not trade or invested Crypto currency or virtual currency during the financial vear.

Note No, 57:  The company has not entered in any transactions with any struck off companies under section 248 of
the Companies Act 2013 or section 560 of the Companies Act 1936,

R company has not borrowed any funds for the purpose of further lending, investment,

guaranty or security to the third parties during the year, However the fund borrowed and utilized
for fending. investment, guaraniee or security 1o the third parties during the carlicr previous years
for short term purpose are partially outstanding ason 315t March 2023,

Note No.539:  There are no material differences between the grossdand net (WDY) camying afnmmt_s_ of each class of
assets, henee the recongiliation 15 not reguired.

| Note No. 60, Disclosure pursuant to RBI circalar dated March 13, 2020 - Circulur No. REIZ019-200070 DOR
. (NBFC)OCC, PR N0 10922, 10,106/2019-20 -

| | Aisen Al Liroag (e el Fraviskhn Dilferents
- olmasaficatium Classilication ps Carrying Wlswasic {arryin Fegpairod as Heoween Il
s e BEE per Ind As A iFrovisines) i3 e IRALT AR
Sarms 1) % per s i Amecunt Norms Ieviisions
lngd &% Im_igr Tl and
AR TN IRALCT
o A
il 12 3 i 5 d-4) (L (71 ) - (6
Performing Sage )
| Assels Bandard

Ml .'f;m. 6l. Additional information, 1o the extent applicable, (other than what i already disclosed elsewhere) is diselosed

in torss of Master Divection s amended

[ A 15K ASSETS I HRAR) -
| S0, M, Puarticulars Current Year Previouws Yeur
, i in Lakh) (b Lakh)

aj CRAR (%) s =

b) CRAR - Tier | capital (%3) - =

e CRAR - Tier 11 capital (%4) s, -

d) Amount ol subordintted debt mised as Ties- = -
! Il capital
o} Amaount raised by issue of Perpetual Deb = i
i Irstruiments:

Naote: NBS-T Retumn yet to be filed

Phe figures reported for the current vear are based on Ind A% financials in ferins of RBI Cireular dated
March 13,2020 RBI2019-20/170 DOR (NBFC), CC.PDNo. 1082210, 106/2019-20.

3
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CIN: 574
L INVESTMENTS -

B Current Year Previous Year
:1!“ Particulars {in Lakh) {in Lakh)
| Yalue of Invesoments i =

1 Gross Value of Investiments = iz
a) In India 615.17 1139.53
b Cutside India - -

(u) | ‘Provision for Depreciation
a) In India 1.65 el
bl Outside India

(it} | Value of Investments
a} InIndia T75.50 60,05
b} Outside India

3 Movement of provisions held towards depreciation on

investments ;

(1) Opeming Balance 1.29 524

(i) | Add: Prowisions made during the year 5.7% =

(i | Less: Write-oft'/ write-back of excéss provisions 1.65 395
during the year

(ivi | Closing balance 539 1.29

iil, EXPOSURE TO CAPITAL MARKET -

1. P Fitbibe Current Year Previous Year
[ L1 { in Lakh) (in Lakh)
1) direet investment in equity shares, convertible bonds, convertible 1370.21 1199.58
debentures and units of couity orieated mutial funds-the éoeuis of
| which i not exchisively invested in corporate dehi;
B advances against shares: | bonds | debentures or other. securities or on 5 =
clean basis 1o individuals for investment in shares (including IPOs /
[ BSOS convertible bonds | convertible: debentures | and units of
equitv=oricnied mureal funds;
) advances for any other pirposes where shares-or-convertible bomds or - -
conventible debentures or units of equity oriented mutual Tunds are
tuken us primiry Security; ' '
i) advasies for any ather purposes to the extentsecured by the collateral - -
security of shares or convertible bonds or convertible debentures or
upits oF equity orieated mutual funds fe. where the primary SECUrity
olher than shares | converiible bonds / converiible debeniures / units of
equity oriented mutual funds does not Tully cover the advances:
o securcd and unsecured pdvances to stockbrokers and guarantees issued = =
=5 oai behalf of stockbrokers und market makers:
) bridge bowns to companics against expected equity Mows | issues:
) all esposores to Venture Capital Funds (both registered amd
unresistered} .
| | Total Exposure to Capital Murket 1370.21 119%9.58
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CIN:L67120WB1994PLCOG5574
iv. ASSET LIABILI ' T
| Maturity pattern of in items of assets and ligbilities as on 31.03.2023
1 Lver i
Uday to I Iﬂu;:i r{r?:nT; -n‘u::ht Cer | Fh‘ﬂ L] hgr .
I I th o3 e Tal sear ind arars il 5 Fikal
mumth ol manifs manihs vear an yey o
-E:Ih:': it
Eheposits
Advances 1355 L3HH
Frivestmmenis 1350,21 1321
Bareowings 130,55 HET]
Foitign
Cumrency
r". '\1|,"|'\
Firiign
L urmency
Liabifities

) Equity shares amounting to Rs. Nil L are not included above, since there is no sét maturity pattern for
the same,

i Maturity pattern of certain items of assets and liabilities as on 31,03.2022

ver | Drer 2
':’:?" ianih irennibs 3::‘1 m:':l:u e | Owver ¥ iher
fin 2 13 o ta | year ind wrirs ok p Tulal
| ! manmths ninnibn manibs VEdr i T vl
mung s
h
| ephaagis
Mdvances 18 15388
Investmenssi s 1L
Borrowips 199,02 119,02
Foremn -
L Urreney
Sty
Forzign
Curfengy
Ll linies

@ Equity shares amounting to Rs, Nil are not included above, since there is no set maturity pattern for

thi samic; ) )

In compiling the information in the above note, certain assumptions huve been made by the Company andthe sume
have beeir relied upon- by the Auditors,




GLOBE STOCKS & SECURITIES LTD.
I 120WE1994PLCDGES574

Mote Mo, 62 - Other Notes to Accounts

= In the opinion of the management, current assets, loans and-advances and other receivables are
approximately. of the value stated, it realized in the ordinary cotirse of business, The provisions of
all known liability are ascertained, except Tor Trade Receivabliés, Since the receivables are dues for
more than one year, we are nol cenain about the recoveries of the same, The Company is confident
of recerving the dues and hence no contingency liabilities have heen provided,

» Previous year figures have been restated to.confirm the classifcation of the current year,

= Balanges of Sundry Debtors, Unsecured Loans, and Sundry Creditors are Loans & Advances ane
subjeet w reeonciliation, sinee conformations have not been réceived from them, Necessary entries
will be passed on receipt of the same if requined.

~ Ihe company has not provided for Grawity and Lesve Encashmient to Employees on accrual
busis, which i not in conformity with AS-15 issued by ICAL However, in ihe opmion af
management the smount involved is negligible and has no impact on Statement of Profit & Loss.,

Note No. 63 - Figures of Rupees are in hundreds and quantities of shares are in nuniber,

In Terms OFf Our Repont Attached Forand on behail of the Board of directors
For RINKU JAIN & CO., '
CHARTERED ACCOUNTANTS Liseairell
Firm's Regn. No, 327805E Sunil Kumsr-Fibrewal
o 5 DIN: 00427214
FR.‘-"*‘" Jam Managing Dire¢tor
[ RINKU JAIN)
Proprictor A l"l'
M. No. 303262 Raj Kuniar Bajaj
_ DIN ; (0428553
UDMN : 23303262BGYGHBR3 14 Director

Place : Kolkata, pﬂ% ; LM

Priti Khemka
Date : 29.05.2023 BIN: 07141324
Director
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Schedule of o Non-Deposit taking Non-Ean King Financial Company
|5 régquired in terms of Para |3 of Non-Banking Financial Company - Systematically Importan

Min - Deposit wking Compiny-and Deposit taking Company { Reserve Bank) Directions, 2014)

PFarticutars
i Lakhs

Liahilities Side

Current Year

Previous Vear

prid :

I Loons and advancis availed by the NBFCs
lI!-FIIJ sivie of interest acerued thercon but not

Chntstanding

Mmoo Amounit
Crverdue:

a) Debenrures (Secured)
(Unzecured)

tother than falling within the
meaning of public deposits)

| b -Derermed Credits

2} Term Loans

2.57

4.33

d) Imer-corporite loans and barrowing

170,00,

126,25

g}, Compimercial Papers -

11 Public Deposits

) Other Loans {Overdraft from Bank)

depositailerest

*entirg amoinil is onaccownt of unclainted -

'\?-:"'ll.'ll.."rh_l_lj.‘!."_

a} Segured

L Break-up of Loans and Advances inli:lu:ling-h'fl'[: Amaouni receivables |other than those included in 3 below|

Al Amaunl
Cratsending Owverdue

b Linseeured

TITAR

436,57

Laa

Break up of Leased Assets and stock on hire an

d hypothecation loans counting towards AFC activities

i Lense assers ingliding lease rentnls
uniler sundry debrors :
8l Financial Lease
bl Cperating Lense

i Stock-on hire mchiding hire ¢harges
under sundry deblors :
a) Assets on hire
k) Hﬂmggnsed Assgls

a) Loans where assess have been
repussessed
by Loas otler thiin () above

ik Orthr Toans counting towards AFC activities

wrreint Ly es

4o Break-up of Investments : (net of provision for

diminution) (as per AS 13}

L Quinted

| Shares{a) Equity

45523

(b)) Preference

i, Debentures and Bonds

i Ulnits of mtual fungks

53,90

5740

| iv. Crovernment Securitics

| { v Wi

1L Lhin=Craoded

L Shares {a) Equity

339,11

40008

b} Preference

il Bebeniures:and Bomds

fil. Uniss-of mnmed funds:

I, Givernment Securitics

v, Diehars
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— )

Long I e Inyestments

[ Chesed

i, Shares (a) Equity

1 e fierence

i Dehenbres ond Bomds

fi:  Umits of matual Tunds

iy, Crvcimnmnt Socurifies”

v Cthere - |::u:11=|1.§1:_: braided fiird

1. Un-Oooead

i Shanesiag Fgui

(b} Preféccnce

i1, Pebeniunesand Bomds

e Unlesofmsuad fumds

v, Govermmend Sccuriics

V. Oithiers— Lnns of Menbane Capiial Fimd

1 Borrower groupanise classificaion of all headed asvei, stockson-hire aisd loaris and advirnices {inchading saher Clament Axsers):

in ks
Hevured U nsecheed Tutal Sevined Lirsectired Taxin
1. Hélmed Pamies
o), Sishsidinres
Bi - Companiesin same Girpug
&) Eiher thun related partles
Il Ohes than Belated Partics
6| tnvestor prougruse chisification of ol myssimes [ourront and long sémian sharcs sod gocuritics (bith queted and wiguiedi |
Cusegen Mackat value/Hreak M Lol
f 1 ‘A reak
up or fir “T:‘;::“ lr:,dudml-j::ul- ﬁﬂ';:‘ Wl
valie or BAY Provkboris] 1 o Eair I.rf_wi:l ol
vielue ar MAY i
. Relited Paries
) Subsidiaries
bl Companies in same Group
¢)  Other than relsed paries
I, Other than Related Pariey
"7, hher Information
f — in Lakhs
Girdss Nosi-Performing Assets Previous year
) Relmed Parties .
B Other than Related Parties
M an:wamrhing_ﬁsﬂls:
a) Relyted Panties .
By Chher than Related Parties.
| Assots dequired in satisfaction of debt

Bighimures to notes 1o Standatone financial statements and NBFC (Non-Deposh Adcepting or Huolding) Companies Prudential

Normis {RB1) Directions, 2016

Fnrmdmb:l‘u%l-ﬁlmrdﬂf ﬁ

5 e

Suimil Ilﬂir =
o DIN: mm: | T Fh&tﬁ
| Place Ko Hﬁ ing Chirvctor Priti Khemka
th, !.:_ DIN : 07113
== —— Dirgctor
D | 108021 Haj ki
{ DN | 00428553
i Diregior




